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It will be seen that an attempt was made on Thursday 
to close the debate on the instructions proposed by Mr. 
McDuffie, by a refusal to adjourn; but the house deter- 
mined, 113 to 103, to continue the discussion. 

We waited with much impatience yesterday for the 
arrival of the southern mail, (which was considerably 
after its time, in consequence of the state of the roads)— 
for we expected a copy of the report of the committee on 
finance of the senate, made on Wednesday, by Mr. Wed- 
ster, which we should have used extraordinary exertions 
to have published this day, had it arrived. But it came 
not—to the great disappointment of ourselves, and of a 
large number of persons who had collected at the post 
office to receive it. This report is looked for with no 
small degree of anxiety—for it relates to subjects that are 
first in the morning and last in the evening, on the minds 
of the people. 

We present two speeches of more than usual interest 
—that of Mr. Wright, in the senate, on presenting the 
New York resolutions, and Mr. Webdster’s, in reply. 
Mr. Wright, from his position, and seeming preparation 
for the occasion, was supposed to express the opinion of 
the executive, concerning the deposites and the bank, or 
a bank, of the United States—though he himself disa- 
vowed any special understanding or authority on these 
subjects. Mr. Webster, however, considered his re- 
marks as highly important, and so treated them. The 
latter was followed by Messrs. Chambers and Tallmadge, 
whose speeches we have a strong desire to insert, and 
would promise to make room for—if not intimidated by 
the length of the report of the committee of finance in 
the senate, and that which may be expected from the 
committee of ways and means in the house—and they 
must be recorded. On the Sist ult. Mr. Webster conti- 
nued his remarks, in reply to Mr. Tallmadge, and in fur- 
ther comment on the speech of Mr. Wright. The lat- 
ter part of these, only, are inserted, for the reason that 
Mr. Tallmadge’s are not—and the whole occupy about 
as much space as Mr. Wright’s. 

The present appearances of things justify a belief that 
we have nearly arrived at a tru/y “momentous erisis;” 
and the result will be, either a restoration of the general 
prosperity and pecuniary ease, certainty and safety, that 
we enjoyed a few months ago—or a derangement of the 
currency and of business, of every description, such as 
hardly ever was witnessed in any country—with a wreck 
of property, and prostration of industry, unparalleled; to 
end in a rag-money currency, perhaps, and a general 
dissolution of those bonds which now fasten the various 
branches of productive labor together, in all their de- 
partments, Such would be the good, or will be the evil, 
that shall speedily relieve or oppress us. The present 
state of affairs cannot last much longer. The contrac- 
tion of the currency, and slow circulation of what passes 
for money, or serves the purposes of individuals as such, 
with the loss of confidence between man and man, and 
between banks and banks, have brought about an unpre- 
cedented pressure, and what the end of it will be—no 
human being can tell. ‘Those who have money at com- 
mand, will become exceedingly rich—those who have 
none, wretchedly poor; and the last, in the issue, will be 
the severest sufferers, though not the earliest ones. Ma- 
ny tens of thousands are already out of productive em- 
ployment, and for the simple reason that employers can- 
not obtain money to pay them their wages, honestly 
earned, 

It is in vain to contend against the pressure of matter 
concerning the removal of the deposites, the affairs of 
the bank of the United States—and the present state 
of business and of the money market. New things are 


and important incidents are of constant occurrence; the 
simple mention of all which would seemingly fill the 
whole of our capacious pages! The reports from the 
east and the west, the north and the south, are of the 
most melancholy charaeter. Persons able to pay 5 or 10 
dollars for every one which they owed, only six months 
ago, are failing—and the heretofore most extensive and 
most prompt employers, are, every where, reducing the 
number of their working people, on account of an inability 
to pay them their wages—for they have nothing to sell 
that will produce money, unless at runious sacrifices. 
Millions of dollars, perhaps, are now used at from 2 to 3 
per cent. a month cost to borrowers—to sustain them- 
selves for ‘‘the present,” and in the hope of ‘‘better 
times.” But we see no hope, until things reach ‘‘the 
worst”’—and THEN they will mend! The worst, however, 
has not arrived—nay, not near the wore’! And so great 
is the pressure, that some freely speak of a general ne- 
cessity to delay the obligation of contracts! These are 
subjects that are uppermost in every business-man’s 
thoughts—they appear to furnish the only topics for con- 
versation; and we must yet awhile give up our numbers 
to a notice or record of them, though preserving only a 
few ‘‘types” of the signs and doings of the times. 
It is rumored that instructions have been issued by 
which the branch bank checks will be refused in the 
payment of debts due the United States. We cannot 
see any reasonable cause for this proceeding, just now; 
and suppose that it can only have effect to increase the 
money pressure, if it shall have any effect at all; but the 
people much prefer these checks to the bills of the best 
local banks, except for local purposes and immediate 
use. 
The opponents of the bank are loudly calling upon 
those who take part with them to collect and present the 
notes of the bank of the United States, for payment in 
coin. This also, we think, is an iH-advised measure, 
and will recoil on the heads of its authors, in common 
with the restof the public. It may embarrass and stint 
the operations of the bank, and compel a further con- 
traction, not only of the currency, but also of the line 
of discounts and exchanges but the bank is too strong 
to be seriously effected, as to itself, in consequence of 
such a proceeding; and it should be recollected that the 
most of the local banks are not. It is a game that two 
parties can play at—but we hope that they will not. 
We learn that, and probably in consequence of the 
matters just stated, orders have issused for heavy redue- 
tions of the discounts at New York and other places. 

We frequently see published in the newspapers the 
names of distinguished gentlemen who have failed to 
meet their pecuniary engagements, in these latter days. 
We doubt the propriety of such proceedings, and yet 
there may be eases in which such notoriety is useful. We 
learn, from Albany, that Benjamin Knower, esq. has re- 
signed the presidency of the Mechanics and Farmers’ 
bank, in consequence of heing compelled to stop pay- 
ment. The Argus says: ‘‘Mr. K. was engaged in the 
most extensive transactions; and concerns of such mag- 
nitude will require some little time to adjust; but we are 
authorised to say, with the utmost confidence to all his 
friends and the business community generally, that he 
will be able, ulfimately, not only to meet every demand 
against him, but to save himself a very large estate.” 

We earnestly wish that the prediction of the **Argus” 
may be realised—heartily wishing prosperity to Mr. K. 
Eis operations have been very large, and the ““Commer- 
cial Advertiser” intimates that the failure is for a million. 
Charles E. Dudley succeeds Mr. Knower in the presi- 
dency of the bank. 

A New York paper says—A check from the 
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[one of the deposite banks} of Boston, was presented at 
tie counter of the bank on Saturday, and protested for 
want of funds. 

The debate in the house of representatives on Monday 
last, on referring the message of the president concern- 
ing the payment of pensions, was one of extraordinary 
interest and animation, and Jasted until nearly sun-set! 
‘The vote, too, was a singular one—J07 against 106; the 
reference being made to the committee of ways and 
means, (instead of the judiciary committee), by a majo- 
rity of one vote only, out of 213. 

The celebrated and eccentric itinerant preacher, Lo- 
renzo Dow, died at Washington on the 2d inst. He was 
a native of Connecticut, and, in his thirty years’ preach- 
ing, had travelled over England and Ireland, and visited 
almost every part of the United States. It is supposed 
that he had preached to more persons than any other in- 
dividual since the days of Whitfield. 

The commissioner of the land office, Mr. Hayward, 
has asked for an appropriation of 38,750 dollars, to ena- 
ble him to employ ¢/uriy additional clerks, to bring up 
the arrears in his office! 

Mr. Hamm, late charge d’affairs of the United States 
at Chili, arrived at Norfolk, a few days ago, and has 
since reached Washington, with a treaty between the go- 
vernment of that country and the United States. In the 
same vessel, Don M. Carvello, envoy from Chili, was a 
passenger. 


The U. S. ship John Adams has arrived at Norfolk 
from the Mediterranean, and the U. S. ship Falmouth, 
ut New York, from Valparaiso; the latter with a consi- 
derable quantity of specie—which is a cash article just 
now. 

‘The essay recently published by us on the ‘‘organi- 
zation oi the press,” is obtaining a large circulation. ~ In 
that articic, it will be-recollected, we stated the manner 
in which ‘public opinion” is manufactured. On the 
subject of such manufactures, Mr. Woah, editor of the 
New York ‘‘Evening Star,” whose own knowledge in 
such matters is entitled to the highest respect—say s 

‘We have frequently been asked, ‘Does the president know 
any thing of public opinion—does he read the newspapers?’ 
His engagements, we think, are so pressing, that he bas no 
time to read himself, but we are told that one of his family 
reads the papers to him, but only such papers and extracts as 
his particular friends are desircus he should read, and he is 
struck by the singular coincidence of public opinion that certain 
journals in New Hampshire, Boston, New York, Philadelphia 
and Cincinnati, should so exactly agree in opinion as to his 
measures, when that opinion has been manufactured by the 
kitchen cabinet at Washington, and sent to those very papers 
for publication. {tis thus we are now governed—and so much 
for this manufacture of pubiic opinion!” 


The Canada papers state that lord Aylmer, the gover- 
nor, has refused the representatives of the people cer- 
tain information requested by them in relation to sub- 
jects of a public nature. He has also refused them the 
usual warrants for money, as he claims to have exclusive 
power over the treasury. 


An insurrection of the negroes has happened in Mar- 
tinico. ‘They had obtained some supplies of arms, and 
a battle took place in which 50 or 60 of them were kill- 
ed, and 180 taken prisoners. This is not even the be- 
ginning of evils in the West Indies, The prospect 
a-head is gloomy—nay, d/ack. That all these islands 
will pass into the possession of the African race, we 
think, must, and will, soon happen. It is in vain to shut 
our eyes against the facts which present themselves to 
us. It is better boldly to look at and prepare for them, 
as well as we can. As Hayti is—so will the other is- 
lands be. This consideration should excite a love of the 
union and of one another. 


AFRIGAN COLONIZATION society. At the seventh annual 
meeting of this institution, held on the 20th and 2let ultimo, 
the following, among other proceedings, teok place: 








—— 
Gerrit Smith, esq. of New York, addressed the society, and 
concluded his rem:irks by offering the following resolution 
which was unanim: usly adopted: 4 

Resolwed, That this society do forthwith proceed to ask fora 
subscription of 50,'300 dollars to its funds, payable in five equal 
annual instalments. and that this subseription shall be obliga- 
tory on those who make it, provided the board of managers shall, 
within sixty days. announce to the public that the amount is 
subscribed by responsible persons. 

Subscriptions vere taken under Mr. Gerrit Smith’s resolu. 
tion, and the following persons subscribed the amounts affixed 
to their respective names: 





Gerrit Smith, of New York ; ° ° ; $5,000 
Elliott Cresson, of Pennsylvania . , ‘ ° 1,000 
Matthias Bruen, of New York . ° e , 500 
Richard H. Henderson, of Virginia ; ; . 100 
Inmats Horner, of Virginia ° ° . ° 100 
Seth Terry, of Connecticut . ° ‘ ° : 50 
John T. Norton, of New York . ° ‘ ; 500 
Benjamin F. Butler, of Washington, D.C. : 250 
Mrs. Lee, of Washington, D. C. ‘ ° ° 10 
J.B. Bispham, of Pennsylvania. ° ‘ ° 100 
M. St. C. Clarke, of Washington, D.C. . ; 250 
Chief justice Marshali. ° ° ° : : 500 
E. Jenkins, of New York . ° ° ° . 50 
R. 8. Finley, of New York . ° ‘ ‘ ; 500 
Leonard Bacon, of Connecticut ° ° ° 50 
Z.. C. Lee, of Washington, D. C. ‘ . . 10 
Walter Lowrie, of Washington, D. C. ° ° 500 
R. R. Gurley, of Washington, D.C. . : ° 100 

$9,570 


PARTY DISCIPLINE. The Kinderhook Herald gives the fol- 
lowing a3 an extract from a letter from a member of congress— 

**T wish my dear sir, that organization, according to the New 
York school, was a little more the order of the day bere. Then 
something like concert of action could be seeured upon par- 
ty questions, and we should not meet with those defeats to 
which the want of organization constantly expose us. At the 
commencement of the session of 1829, the administration had a 
majority in the lower house of about sixty, and yet, the friends 
of the president could hardly ever carry aquestion. You would 
be disgusted at the arrogance and magnificent air with which 
inany southern politicians claim an exemption from the, shack- 
les of party. They swell like frogs at the fountain when a par- 
ty question is broached, and generally demonstrate their inde- 
pendence by voting with the opposition. How short would be 
the career of a New York politician who would thus dare mis- 
represent his constituents?’? 

This would seem to reverse the old republican rules. Many 
who thought it not only right in itself. but absolutely necessary, 
to ‘Secaucus’ for the support of men, never entertained an idea 
that the consciences of individuals should be fettered with ze- 
spect to measures! If soa minority, just exceeding one-third 
ofthe members of a legislative body, may govern—the oaths of 
nearly another third to the contrary notwithstanding, and though 
the measure should be opposed by nearly another third. Thus— 
the number of members is 100—34 in caucus govern 33, and 
bind them; and so it is practically possible that 66 members 
may be really on one side of a question, and yet 34 obtain the 
vote, desired by them. 


BRITISH MANUFACTURES. 

The following article from the London Spectator, was 
‘laid on our table” several weeks ago. It refers to high- 
ly important things, and especially so at this particular 
crisis in the affairs of our country, because of a present 
contracted currency, and the fear of a subsequent over- 
flow of depreciated paper money. If the latter shall be 
avoided, provided money enough remains in circulation 
to pay the working people their wages, perhaps the re- 
duced price of labor in the United States may delay the 
accomplishment of the great events predicted; for labor 
must fall as the value of money appreciates; and the dif- 
ficulty of paying for English goods will also act against 
their consumption—for their price will not be materially 
changed, let happen what may to that of our chief pro- 
ducts, with which we have heretofore paid for them: so 
we shall be compelled to use reduced quantities of Bri- 
tish goods, and, perhaps, barter with one another, in a 
much increased amount. 

From the London Spectator. 

Our principal danger arises from foreign competition. We 
at present, by means of our enormous capital, and the superi- 
ority of our machinery, contrive to keep competitors at bay. 
Even the Americans, with all their energy and enterprise, are 
made to feel the superiority which the ability to lose vast sums 
confers upon the British cotton and wool manufacturers, The 
evidence of Mr. Bates, himself an American, and partner in the 
house of Baring & Co. in relation to this poiut is worth attend- 
ing to. He says: 

“The English manufacturer would send out his goods to Ame 





rican, and sell them at a loss, with no other object than to ruin the 
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American manufacturer, with a view of breaking up the system of 
manufacturing in America. _ ’ 

“The operation would be in parta combined operation, on 
the part of English manufacturers, and in part the effect of an 
ordinary cause; that is, to get rid of a surplus stock.” * * * 
«J am sure that frequently goods are brought to us upon which 
money is required to be advanced, going to America, where the 

arties expect to sustain a loss.”’ 

Sometimes the money is advanced in England, by houses to 
whose agents in America the goods are consigned for sale: it 
not unfrequently happens, however, that an tinmense shipment 
of cotton or woollen goods is made to the American corres- 
pondents of the English owners of the goods. If money is re- 
quired to be remitted without delay, the consignee applies to 
some extensive auction and commission merchant in N. York, 
who will atonce advance two-thirds or more on the amount of 
the invoice, supposing it to be fairly made out, according to the 
market value of the article in it, in order that he may secure 
the usual commission on the sale of them by auction. The 
amount of his commission or per centage depends upon whether 
or not he guarantees the payment of promissory notes at six 
months?’ date for which he disposes of the cargo; it varies from 
14 to 74 or 10 percent. He advances very large sums on the 
consignment, which are at once converted into bills of ex- 
change, and remitted to England; so that it has repeatedly hap- 
pened, that bills for two-thirds of the value of the goods ex- 
ported have been on their way back to England, before the 
goods themselves have been landed, or the necessary papers 
passed through the custom house. In this way the American 
market is often suddenly deluged with a quantity of British ma- 
nufactures, to the ruin and despair of the pains-taking maker 
of domestics. Thus, also, we see, that although the American 
tariff was the cause of much loss to the British manufacturer, 
it afforded little protection to his trans-Atlantic opponent. The 
latter is very much in the same situation that a flax spinner of 
Leeds, with a capital of £10,000, would be in, were he to en- 
ter into competition with Marshall & Company; sooner or 
later, the mammoth house falls upon and crushes him. 

Mr. Bates says, that the competition in the United States 
against the manuufacturerers of this country, ‘‘received a death- 
blow by the change in the American tariff, except as far as the 
cottons go;’’ and he thinks that the remainder of the tariff 
“will go also.”? [tis to be observed, that the cottons which the 
Americans still manufacture to advantage are only the coarse 
common goods for domestic consumption. In the finer de- 
scriptions, Where the value is created almost entirely by the 
labor bestowed on them, they are utterly beaten out of the 
market by our super-excellent machinery, low rate of wages 
and profits, and the enormous temporary sacrifices which the 
large capitalists find it for their interest to make. How long 
this state of things can continue, few will venture to predict. 


BANK MATTERS, THE CURRENCY, &c. 
MISCELLANEOUS. 


We copy the following from the Baltimore Gazette— 

_Mr. Binney states, in his late speech, that there was a reduc- 
tion of the loans and bills in the four great commercial cities, 
by the bank of the United States, from October, 1833, to Janua- 
ry, 1834, of $1,116,604. His statement of the loans and bills at 
each period of time, in each city, is as follows: 

_ In October. 1833. In January, 1834. 
Philadelphia, 7,156,487 Philadelphia, 7,979,233 
New York, 6,130,883 New York, 5,970,055 











Boston, 3,965,283 Boston, 2.316,034 
Baltimore, 2,033,318 Baltimore 1,954,045 
19,335,971 18,219,367 
18,219,367 
Making 1,116,604 reduction in the four cities during the 


three preceding months. 

If there is no mistake in the above figures, it is evident that 
the reduction was wholly in three of the cities, while in Phila- 
—— there was a greal increase, as will appear by the fol- 
owing: 


October, 1833. January, 1834. 





New York, 6,180,883 5,970,055 decrease 210,828 
Boston, — 3,965,283 2,316,034 ‘“ 1,649,249 
Baltimore, 2,033,318 1,954,045 6 79,273 

Total reduction in three cities, 1,939,350 
Philad. 7,156,487 7,979,233 increase 822,746 





1,116.604 

G-Tt seems by some remarks on the preceding in the Bos- 
ton Chronicle, that an explanation of the matter was made 
rome time ago: and says—*‘It will be observed that the amount 
of discounts at the branch in this city in October, was very 
large—much greater than the amount of capital assigned to this 
branch. A large portion of that amount consisted of the discount 
of draughts on the south, purchased by the bank for the pur- 
pose of refunding to the southern branches, the balances which 
had accumulated here, from the payment of draughts discount- 
ed at those branches. The business of the south, particularly 
at New Orleans, is periodical. Large purchases are made there 
in the winter, which are paid for by acceptances payable in 
Boston. These acceptances are discounted at the south, and 
being paid here, the bank is put in possession of a large fund to 
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be remitted to the south. This remittance is made by the dis- 
count of draughts, payable at the southern branches. In this 
way it is obvious that the bank affords a great faciiity to trade, 
by interposing its funds to anticipate the payments in both di- 
rections, and reducing to a small portion the discount on ex- 
change. It is obvious abso that the discounts must be recipro- 
cal—that the purchase of draughts at one extremity of the coun- 
try, must be made in a great measure from the proceeds of 
draughts previously parebased at the other, and if the business 
is periodical at one extreme, it #& necessarily so at the other. 
This we presume is the mode of accounting for the greatly di- 
minished discount of draughts at the Boston branch, between 
Ociober and January, and for the reduction of the gross amount 
of discounts, by the payment in the interval, of those previous- 
ly discounted. In the mean time, we understand, that the new 
discounts at this branch, have been equal to the payments at 
the same branch.”’ 

This statement appears to be a reasonable one. In Octoher, 
the discounts at Boston were nearly two millions more than at 
Baltimore, and in Jannary, 200,000. The excess in the former, 
no doubt, was the result of the dranghts on the south, discount- 
ed in the manner stated—Boston having many times more trade 
with the south than Baltimore enjoys; but the usual accommo- 
dations on notes drawn and payable in the cities, respectively, 
have not, perhaps, been materially changed. 


During the debate in the Virginia legislature, upon the bank 
question, Mr. Garland, the member from Amherst, made these 
remarks: 

*“T weaty-four years ago, in 1811, he was in a minority in this 
assenibly, When resolutions were passed against the recharter 
of the bank of the United States. He had then a seat in ano- 
ther branch of the legislature, and he had the firmness—al- 
though he did not arrogate to himself an uncommon portion of 
that commodity—to vote against those resolutions. Not more 
than three years after that period, there was not a more popular 
subject in this state, than the rechartering of the bank of the 
United States. And this sentiment was produced by the gene- 
ral experience of the necessity of such an institution. So it 
would be at the present period. The bank might go down un- 
der the clamor now raised against it, but three years would not 
roll round, before the United States of America would call for 
the establishment of a bank.’ 


A lafge meeting was held at Tammany Hall, New York, on 
the evening of the 30th ult. Stephen Allen was called to the 
chair, supported by Eldon Holmes and Preserved Fish, as vice 
presidents; Francis Fickett and Morgan L. Smith were appoint- 
ed secretaries. The meeting was addressed by Jesse Hoyt, 
William M. Price and John R. Livingston, jr. esqrs. The con- 
templated row did not take place. A memorial to congress 
was agreed to, and the following resolutions were adopted: 

Resolved, That we regard the present crisis as one of deep 
and vital interest to the citizens of these United States, and 
that the important question is now to be setiled, whether the 
government, established by the patriots of the revolution shall 
continue, or whether this nation is to be controlled by a money- 
ed aristocracy. 

Resolved, That the resolutions recently adopted by the legis- 
lature of this state, and the unanimous vote of the representa- 
tives from this city and district, in their support, coincide with 
our views on the momentous question which now agitates the 
public mind. 

Resolved, That the bank of the United States ought not to be 
rechartered, and that the deposites ought not to be restored. 

Resolved, That it is the duty of our representatives in con- 
vress to urge a speedy rejection of the proposition to restore the 
deposites to the bank of the United States. 

Resolved, That the proceedings of this meeting be signed by 

he presiding officers, and that a copy thereof be forwarded to 

each of the senators from this state, and to our representatives 
from this city, with a request that the same be laid before both 
houses of congress. 


The oficial paper at Washington, the ‘“*Glohe,’? says—“The 
United States bank has entered congress with its retained law- 
vers, and with the most refined sophistries—the most unexam- 
pled and outrageous falsehoods, and in the face and eyes of alt 
former precedent, and all respect and etiquette towards the ex- 
ecutive and popular branch of our government, demands a res- 
toration of the deposites—a renewal of its charter.”? 


The following memorial to congress has been circulated in 
Baltimore: 

To the senate and house of representatives in congress assembled. 

The memorial of the undersigned merchants, mechanics, la- 
borers and others, citizens of Baltimore, respectfully sheweth, 

That your memorialists consider the present embarrassments 
in the money market, av occasioned mainly by the course pur- 
sued by the United States bank—a course adopted, they be- 
lieve, for the purpose of obtaining a new charter, and thus per- 
petuating an institution already too powerful to exist in a re- 
publican government. 

Your memorialists have perfect confidence in the wisdom and 
integrity of the executive. They believe that a restoration of 
the deposites to the United States bank wouid be attended with 
serious inconvenience to the trading community, and work a 
general injury to the country. 

Your memorialists have no doubt, but that an immediate ac- 
tion upon the question of the deposites, now before your honer- 
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able body, would at once relieve the fears of the people, and 
restore the currency to a sound and healthful state. 

Your memorialists therefore pray your honorable body, that 
the deposites nay not be restored to the United States bank, 
nor a recharter granted to said bank, but that by an early deter- 


mination of the question, you will give the relief necessary in 
the present situation of things. 


The bill to establish a state bank in Ohio, to be based on 
moneys received as tolls from canals, of taxes collected for canal 


purposes, &c, was indefinitely postponed in the senate of that 
state on the 20th ult. by a vote of 19 to 15. 


The deposite banks. The following list of state banks, select- 


ed as depositories of the public money, is given in the Washing- 
ton Globe: 


Commonwealth bank, Boston. 
Merchants’ bank, Do. 

Bank of America, New York. 
Mechanics’ bank, Do. 
Manhattan company, Do. 

Girard bank, Philadelphia. 
Union bank of Maryland, Baltimore. 


Bank of the Metropolis, 
Maine bank, 
Commercial bank, 
Bank of Virginia, 

Do. branch of, 
Planters’ bank of Savannah, 
The a bank of the state of Ala- Mobile. 
Planters’s bank of Mississippi, 
The Union bank of Tennessee, 
The Franklin bank of Cincinnati, 
Bank of Burlington, 
Arcade bank, 


Washington city. 
Portland, Maine. 
Portsmouth, N. H. 
Richmond, Va. 
Norfolk, Va. 
Savannah, Geo. 


Natchez, Miss. 
Nashville. 
Cincinnati, Ohio. 
Burlington, Vt. 


Providence, R. I. 
Farmers and Mechanics’ bank, Hartford, Conn. 


Union bank of Louisiana, New Orleans. 
Comimnercial bank of New Orleans, Do. 
Bank of Louisville, Louisville, Ky. 


The “Globe” speaking of the president’s views, says—‘‘He 
holds that congress has no power to establish a bank beyond 
the limits of the District of Columbia. That the state banks 

the only depositories of the public treasure looked to by the 
sea ve of the government in its origin) can more adequately 
perform the functions of a fiscal agent of the treasury, than a 
national bank so limited—that the state banks, deriving their 
charter from the state legislatures, and subject to the condi- 
tione which the state authorities may impose, can never en- 
danger state rights—and that such as are selected for deposite 
banks, can never effect any important political change in the 
confederacy, being under the control of the state governments— 
having separate and opposite pecuniary interests to sustain— 
having no common head to direct their movements in secrecy 
and concert—and having small capitals, checked and counter- 
acted by rival state institutions of equal means and influence.”’ 


The “Richmond Enquirer”? says—Here we see the game 
which the bank is playing. Restoring the deposites and re- 
chartering the bank, are considered only as different acts of 
the same eventful drama. Even if congress refuses to change 
the first, still the bank is not to despair of ultimate success. 
But the majority of the house of representatives, and even the 
president is to be shaken from their propriety, by the clamors 
of a suffering public—got up by the pressure of the bank on the 
south and the west. Are the people to be intimidated by these 
menaces? Will they not scout the threat?) Will they not sub- 
mitto the sacrifices demanded of them? Have they lost their 
virtue and independence? Will they yield up their liberties to 
a moneyed aristocracy? Can the friends of the constitution 
submit to the yoke again? For one, we do not despair of the 
republic. We go against the bank—both old and new—and we 
will fight with it in the last ditch. In spite of clamour; in 
spite of pressure—in spite of panic and menace, we believe 
the bank will be put down, and the constitution vindicated. 
Virginia will do her duty-—let the friends of the mammoth mis- 
represent—or misconstrue her, as they please. 


‘THe PUBLIC DISTRESS’? —SPECIMENS. 

The value of lands and their productions, of buildings, and 
of stocks ofall sorts, and commodities, in general, has fallen an 
average of not less than 15 per cent. since the Ist October last 
—perhaps 20 percent. But the discount on bank bills not ‘de- 

itable?? in the local banks, has risen 100 per cent. or more, 
and negotiable notes, that would have been gladly taken by the 
banks, at a half per cent. a month, or 6 per cent. per annum, 
are sold, by hundreds of thousands of dollars every day, at 
3 per cent. a month, or 36 per cent. per annum, and money is 
Ssacarce”’ even at this abominable rate of interest, in all the 
principal cities and towns. Butsuch payments of interest can- 
pot be long sustained. ‘ ! 

The Pittsburg Advocate of January 31, says—We are inform- 
ed by the manager and partner of one of the largest manufac- 
turing establishments in or about our city, giving employment to 
at least two hundred hands, that the company, under the pre- 
sent aspect of affairs, are in a perfeet dilemma, not knowing 
whether it may be better to try and provide their hands with 
about half work, or to lock up their establishment entirely. 
The latter course wonld, no doubt, be the most prudent, and 
it is feared must be adopted. 
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It is stated that a draught from New Orleans for $3,500, 
drawn by the new deposite bank there, upon the deposite bank 
at Philadelphia, has been presented. The cashier of the latter 
refused to pay it, because, although placed in funds, they were 
not immediately available, aND IT HAS GONE BACK PROTESTED! 

An establishment near Hartford, Connecticut, at which 400 
females were employed, has been compelled to discharge 300 of 
them. At others, the same sort of melancholy “reform? was 
making, or bad been made. 

On the Ist inst. the selling price of the notes of some of the 
most respectable and best managed banks in the interior of New 
York, was three per cent. discount, at Baltimore. 


Flour, at Alexandria, $4 25—few sales. Corn dull at 50 
cents. 


Itis stated that seven failures happened in New York on 
the 29th ult. and that three of them were for an aggregate of 
2,750,000 dollars! Many others are reported as happening since 
then. ‘They must happen every where. A man availably worth 
109,000 dollars last winter, if now called upon to pay 10,000 sud- 
denly, or unexpectedly, cannot doit. His 100,000 will not pro- 
cure the money, unless through the hands of shavers. 

The Philadelphia Herald says—We learn, on undoubted au- 
thority, that, on Wednesday last, post notes from the Commer- 
eial bank at Cincinnati, amounting to $13,000, were presented 
to the Schuylkill bank in this city, and protested—that notes or 
draughts, amounting to $21,000, were presented from the city 
hank of New Orleans, ow the Girard bank, and shared the same 
fate, on the same day. 

Damages, by the laws of Louisiana, are 10 per cent. and of 
Ohis, 6 per cent. 

The ‘‘Richmond Whig,’’ speaking of the prospects and pre- 
sent price of tobacco, says—The depreciation on the last year’s 
prices at this season, is in the difference of 8 dollars and 5, and 
in the teeth of the whole information from abroad, which is 
such, (as we said before), as to authorise a higher price than in 
seven years. But a very small quantity is coming to market, 
which Keeps up the price somewhat. When the bulk of the 
crop comes in, the price, without a favorable change in the mo- 
ney market, will be reduced, no one can tell how low: 

This depression arises from the impossibility of raising money 
wherewith to purchase tobacco. 

The Delaware and Hudson canal company have put off their 


contracts for one month, say from the lst of February to the lst 
of March. 


At New Haven, several important failures have happened— 
as well of merchants as manufacturers. One of the latter threw 
out of employment a large number of working people. 

It was estimated at New York, on about the 28th ult. that ten 
thousand persons had been cast out of employment in that city, 
in the two preceding weeks—100 men from one iron foundry. 

Virginia paper is at one per cent. discount at Alexandria, and 
Alexandria paper at nearly one per cent. discount at Baltimore; 
and Baltimore about the same in Philadelphia. Nay, bills of 
the Troy banks have been refused at 4lbany—though of equal 
credit. The distance between these cities is 5 or 6 miles. 

One hundred and fifty men have been discharged from the 
Trenton rail road—for waut of money to pay them. This road 
was a favorite a little while ago. 


The editor of the Philadelphia ‘*United States Gazette,” says: 
Having been appointed one of a committee on the part of the 
city councils, to distribute the widows’ wood and the Girard 
wood, we came necessarily in contact with a vast number of 
families absolutely suffering for want of fuel. The whole of 
the wood left for distribution has been given away; but the 
poor are not all warmed nor clothed. Delicate females, whose 
circumstances were not always what they now are, whose only 
hope or wish is to labor sixteen hours a day for the means of 
warming and feeding their children, find themselves cut off 
from all chance of earning: a sense of decent pride prevents 
them from applying to the guardians of the poor; they come to 
the committee in the confidence of a just claim, and learn with 
dismay that the wood has all been distributed. We have felt 
with pain the appeals of these sufferers, and sighed at our ina- 
bility to meet their limited requests. We have taxed our visiters 
to make up suins for the purchase of small quantities of wood, 
until we are ashamed, and at this moment we have before us 
the appeals of five mothers, who have each from tio to four 
children sick with the scarlet fever, while not one of them is 
the owner of a stick of wood. 

The mayor of Baltimore offered for a loan of $175,000, at 5 
per cent. such as had been speedily taken up, at a large pre- 
mium, on former occasions. The time to receive proposals ex- 
pired on the 30th ult. There was only one offer, and that for an 
inconsiderable amount. 

It is said that bills on England have been sold at 5 per cent. 
discount, at New York, for cash! This is at the rate of 422 cents 
to the pound sterling. The real par is about 488. The legal 
par 480. The 5 per cent. discount has reference to the old law 
which called the £sterling 444. 

The Salem Mercury, of a late date, says—‘‘It was reported 
last evening that a great mannfacturing company, engaged in 
the working of iron, had failed for the enormous amount of 
$800,000. 

The voice of Pennsylvania in May, 1832. The following re- 
solution passed the legislature of Pennsylvania unanimously: 

*€ Resolved, by the authority aforesaid, That connected as the 
prosperity of aegicuLTuRE and MANUFACTURES are With the ste- 
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cessful financial operations and sound currency of the country 

we view the speedy rechartering of the bank of the Unite 

States as Of VITAL IMPORTANCE to the public welfare.”’ 
MEMORIALS, &c. 

The Baltimore memorial, very numerously signed by the bu- 

siness population of the city, in favor of a restoration of the de- 

ites, has been forwarded to Washington, by a committee ap- 
pointed for the purpose of conveying it—pursuant to the resolu- 
tion of a public meeting held at the Exchange on Thursday last. 

A multitude of the signers of the Philadelphia memorial, pray- 
ing for a return of the deposites, &c. assembled at the Musical 
Fund Hall on the 3d inst. After the meeting was organized, it 
appeared that 10,259 signatures had already been obtained; and 
Caleb Cope, esq. on behalf of the committee appointed at the 
previous meeting to take charge of the memorial, stated that, so 
far as the knowledge of the meeting extended, no minor had 
been permitted to sign, and that all were freemen speaking in 
‘the fearless tones of freemen.”? 

Mr. Cope then proceeded to state the occupations of the sign- 
ers, all which were annexed to their names. We shall give 
this list as a curiosity. 

722 manufacturers; 504 weavers; 1,118 merchants; 256 tailors; 
258 boot and shoe makers; 251 grocers; 185 draymen, carters 
and porters; 268 watchmakers, silversmiths and jewellers; 149 
tanners, curriers and leather dealers; 432 clerks and account- 
ants; 146 blacksmiths and stovemakers; 441 carpenters; 205 
store keepers; 241 printers; 119 lamp and instrumental makers; 
228 laborers; 97 ironmongers; 150 druggists; 224 hatters; 84 at- 
torneys; 105 cabinet and chairmakers; 102 umbrellamakers; 
188 brickmakers, bricklayers and plasterers; 60 stone cutters; 
82 physicians; 74 lumber merchants; 281 farmers and millers; 
94 innkeepers and livery stablekeepers; 53 saddle and harness- 
makers; 57 painters and glaziers; 153 booksellers and station- 
ers; 33 coachmakers; 37 brushmakers; 51 coopers; 62 ship car- 
penters, riggers, ropemakers and sailmakers; 34 combmakers; 
42 coppersmiths and tin workers; 48 brokers; 53 bakers; 34 to- 
bacconists; 20 brewers; 21 auctioneers; 47 coal and flour deal- 
ers; 78 mariners and watermen; 57 engravers; 35 teachers; 16 
sugar refiners; 18 distillers; 30 iron masters; 439 mechanics in 
various Other branches;g1,718 citizens, including artists, build- 
ers, engineers, publishers, shipwrights, paper hangers, gilders, 
iron founders, turners, upholsterers, wheelwrights, tallow chand- 
lers, butchers and others, as may be seen by reference to the 
signatures, to which the signers have annexed their respective 
professions and occupations. Making 10,259. 

A committee of 24 was appointed to take the memorial to 
Washington. 

An incident occurred (says the United States Gazette) during 
the address, that may be considered worthy of notice. Mr. 
Scott was remarking upon the attempts made by certain per 
sons to drown the voice of public complaint, by declaring that 
there was no suffering, no distress in the community, when 
some one in the crowd exclaimed, “judge Wilkins.”? As soon 
as the noise had subsided which was consequent upon this 
‘palpable hit,’? Mr. Scott continued—“ Yes, Mr. President, wae 
the honorable gentleman just mentioned by the person on the 
floor, now present, we could satisty him that there is very great 
pecuniary distress—we would give him satisfaction in the voice 
of the people; aud,” continued the speaker, pointing to the list 
of names festooned along the four sides and across the centre of 
the hall, ‘we could afford him the occular proof by pointing to 
the hand writing on the wall.’ 

“And a DanteL,”’ said some of the crowd, ‘“‘will see and ex- 
pound it to him.’’ 

A delegation from the mechanics and attisans of New York 
have arrived at Washington, bearing a numerously signed me- 
morial in favor of a return of the deposites. It is said that three- 
fourths of the employing mechanics, &c. in that city, have affix- 
their names to this paper. 

A second meeting, the call for which was signed by about 600 
persons of the highest respectability in Pittsburg, was to be held 
on the 6th inst. with relation to the removal of the deposites— 
=, caused by some remarks made in the senate by Mr. 

jilkins. There seems to be only one party in this matter, 
Which is the business-doing party. The former memorial from 
Pittsburg was signed by about 2,500 citizens. 

We attempted to keepa list of the meetings of the people 
held against the removal of the deposites, besides thoxe which 
have been, or shall be, more particularly mentioned, but have 
laid it aside on account of its imperfections. It contains, how- 
ever, 30 or 40 names of places in Virginia, Ohio, Pennsylvania, 
&e. We also notice 5 or 6 meetings held on the other side. 

The anti-bank memorial at New York, is said to have ten 
thousand naines upon it. 

Mere 
MARYLAND FINANCES, 

The report of the committee of ways and means to the Mary- 

land house of delegates has been received. It reeapitulates 


and the expenditures at 
of $18,943 59. Total deficit $30,080 41. 


For the year 1834, the receipts are estimated at $245,580 14, 
4,523 73, exhibiting a further deficit 


To meet this excess of charges upon the current year, several 
expedients are proposed, in preference to any resort to direct 
taxation: A sale of the right reserved to the state, of subscrip- 
tion to the capital stock of the Union bank of Maryland; the 
negotiation of a temporary loan, to be used only in case of the 
deficiency of actual cash; and the limitation of the present ses- 
sion of the legislature to the fourth of March next, at the latest. 
Ten thousand dollars will, according to estimate, be saved by 
this last limitation. These temporary measures are recom- 
mended in the expectation that the improved revenue from the 
invested property of the state, will supersede the necessity of 
any permanent provision to increase the state taxes. . 
The common free school fund of the state, invested in pro- 
ductive capital, is $97,300; the free school fund of the counties 
so invested, is $50,168 66; the uninvested balance of cash is 
$17,017 09—making together $164,485 75, as the aggregate of 
the state school funds—of which the receipts for the year were 
$16,172 23. . 
The aggregate of the productive capital of the sinking fund 
for the redemption of the debt for the tobacco inspection ware- 
houses, the penitentiary, the university and the Baltimore and 
Ohio rail road stock, is $51,156 13. . 
The productive capital of the state, in stocks and cash on in- 
terest ($335,104 74), loans and bonds, amounts to $993,859 80 
—which is worth an average premium of ten percent. The 
revenue from that capital is $51,516 58. 
The unproductive capital—consisting of stocks, bonds, &c. 
which yet pay no interest, amounts to $1,217, 442 76. 
The aggregate capital in the treasury, therefore, at par value, 
is $2,151,302 56. 
This does not include the real property belonging to the state 
in public buildings, the government offices, hospital, university, 
penitentiary, wharves, warehouses, &e. nor the appropriations 
made for public objects, the cleaning out of the harbor of Balti- 
more, the Washington monument, &c. all which would amount 
to several millions more. [ @mericun. 
B® Be —- : 
THE NEW YORK BANKS, &e. 
The annual report of the bank commissioners of New 
York has just been made to the legislature of the state. 
We take the following items from an abstract presented 
in the Commercial Advertiser: 

The following table exhibits the condition of the banks of 
this state, taken in the aggregate, on the Ist of January, 1834:— 
RESOURCES. LIABILITIES. 

Specie . . . . 2,196,957/Circulation ... $15,402,705 
Rank notes . . . 5,623,522/Dividends, unpaid 186,168 

Cash items : 844,037|State of New York 
Stocks . . . . . 121,249) canalfund . . . 2,650,911 
Individual deposites 8,402,739 
8,785,765|United States do. 2,409,533 
46,496,492/Loans . . . + « 694,106 
——/Balance due banks . 1,184,055 
$55,282,257 -_— 
$30 ,930 217 

The commissioners estimate the amount of bank notes in 
circulation in the United States, at $86,000,000. Of specie in 
banks, at $20.000,000—and of do. in circulation, at $12,060,000, 
fOr the $20,000,000 specie in the banks, the United States bank 
has more than $10,000,000. Of course more than all the four 
hundred state banks in the Union.) 

The aggregate capital of the state banks account of the city 
of New York, is $9,920,260. Circulation, $10,396,171. 

The commissioners are opposed to the reduction of the legai 
rate of interest from seven to sir per cent. 

The commissioners prefer increasing the capitals of existing 
institutions, rather than the creation of new ones. And they 
recommend that no new banks be incorporated witb a less capi- 
tal than $200,000. 








Discounted debt 











of $200.000 banks, $240,000;—while banks of $300,000 and up- 
wards, ean seldom keep more thian the amount of their capitals 
in circulation. 

The aggregate capital of all the state banks; is 227,246 460, 

The safety fund amounts now, to $290,000. 

8 BD See — 
MUCH ADO ABOUT NOTHING. 

As the finale of the article published in the last Reererrr 
under this head, we give the following from the official report 
of the proceedings of the Maryland house of delegates on the 
29th inst. 

The hour having arrived for taking up the order of the day, 
heing the preamble and resolutions submitted by Mr. Seliman, 





briefly the details of receipts and expenditures for the last year, 
and the estimates for the present—made in the treasurer’s re 
port—and suggests expedients for supplying the deficiency. A 
summary of these particulars may be useful for reference. 

The receipts into the treasury for 1833, including the cash 
balance in the treasury at the beginning of the year, were 
$568,913 02, and the actual expenditures $537,082 74. Upon 
this balance of $31,830.28 there are claims for unsatisfied ap 
propriations to the amount of $42,967—exhibiting an actual de- 
ficit of $11,136 82. 


and the report of the committee relative to the papers relating 
to a theatrical exhibition being laid on the desks of the mem- 
bere; 

When Mr. Merrick moved that the order of the day be post- 
poned, upon which the question was put, and resolved in the 
affirmative. 

The house then resumed the consideration of the report of the 
committee on internal improvement, to which was referred the 





The average circulation of $100,000 banks, is about $160,000; 


memorial of the Baltimore and Susquehanna rail road company. 
Mr. Spencer moved that the said report be laid on the table, 
and made the order of the day for Thursday the 6th day of Fe- 
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bruary next. Upon which the question was put, and resolved 
in the affirmative. 


Mr. Evans moved that the house adjourn. 
ahe negative. 

‘Phe house then resumed the consideration of the order of the 
day, being the preamble and resolutions submitted by Mr. Sell- 
man, with the report of the committee relative to the papers 
relating to a theatrical exhibition being laid on the desks of the 
Members, 


Ou wotion vy Mr. Sifford, the resolution heretofore offered 
by bim was withdrawn. 


On motion by Mr. Fassitt, the resolution heretofore offered 
dy him was withdrawn. 

Mr. Harris then moved the following as a substitute for said 
report: 

**Resolved, That the statement (printed on a hand bill, and 
commented on in several newspapers in this state) that the 
house of delegates had extended their patronage to a theatrical 
exhibition, is entirely false.’ 

Which having been read, 

Mr. Burchenal offered the following as a substitute: 

‘* Whereas, a string of resolutions have been submitted tend- 
ing to censure the printer to this house, for some remarks made 
in his paper relative to a play bill which was laid on the tables 
of the members; and whereas, the gentlemen who suluaitted 
the said resolutions admit that the same had been submitted 
without proper reflection, 

** Resolved, That the resolutions and all action had on the 
same by this house be expunged from the journals.?? 

Which having been read; 

‘The question was put on the adoption of the substitute offer- 
ed by Mr. Burchenal, and determined in the negative. 

Mr. Merrick then offered the followiug as a substitute: 

** Resolved, That all proceedings relative to a certain play bill 
laid upon the desks of the meimbers of this bouse on a certain 
day during the present session, be expunged from the journals 
of this house, except this resolution.”’ 

Which having been read, the question was put, ‘will the 
house adopt the said substitute;?? determined in the negative. 

Mr. Willson then moved to refer the whole subject to the first 
day of June next. 

On which the question was put, and determined in the nega- 
live. 

Mr. Bruff then offered the following as a substitute: 

Resolved, as the opinion of this house, that the editor of the 
Maryland Republican did not, in his paper of the —— inst. in 
his notice of a caption on a certain play bill, cast any reflection 
by implication or otherwise, ou the dignity of this house, and 
that tiis liouse denies liaving extended its patronage to any 
theatrical exhibition. 

Which having been read; the question was put, ‘will the 
house adopt the said substitute.’? Determined in the negative. 

Ou motion by Mr. Pratt, 

The yeas and nays were ordered and appeared as follows: 

Affirmative—Messrs. Heard, Sothorou, Harris, Hayne, La- 
vielle, M. F. Smith, Merrick, Hawkins, Dulany, Miller, of C. 
Hillen, Bruff, Dudley, Handy, Griffith, Wright, of Dorchester, 
Nieols, Gautt, Pratt Brewer, Burgess, Moores, Charles, Carter, 
of Caroline, Burchenal, Jones, of Balt. Willson, White, Bruce, 
Rid: ely —30. 

Negative—Messrs. Wright, speaker, Millar, of Kent, Gale, 
Hurtt, Sellman, Linthicum, Warfield, Suewden, F. Smith, 
Wailes, Ely, Carroll, Horney, Spencer, Hyland, Evaus, Knight, 
Day, Scott, Roberts, Larrimore, Smith, of Wor. Dale, Purnell, 
Schicy, Unkefer, Palmer, Sifford, Johns, Nelson, Fountain, 
Peregoy, Mann, Wharton, Grove, Humrickhouse, Berry—37. 

Mr. Pratt moved that the house adjourn. Determined in the 
negative. 

Mr. Harris then moved to amend the substitute offered by 
him, by striking out the words “and commented on in several 
newspapers in this state.”? 

Upon which the question was put, and determined in the ne- 
gative. 
~ Me. Pratt moved that the house adjourn. 
negative. 

‘The question then recurred and was put on the adoption of 
the original substitute offered by Mr. Harris, and resolved in the 
affirmative. 

On motion by Mr. Roberts, the yeas and nays were ordered 
and appeared as follows: 

Ajfirmalive—Mesers. Wright, speaker, Harris, Millar, of Kent, 
Hurt, Selman, Linthicum, Warfield, Snowden, F. Smith, 
Wailes, Hillen, Ely, Carroll, Horney, Spencer, Griffith, Evans, 
Knight, Day, Seott, Roberts, Larrimore, Smith, of Worcester, 
Pale, Purnell, Schley, Unkefer. Palmer, Sifurd, Johns, Nelson, 
Fountain. Peregoy, Mann, Wharton, Grove, Uumrickhouse, 
Willson, Bruce, Ridgely, Berry—4l1. 

Negutwe—Messrs. Heard, Sothoron, Blakistone, Gale, Hayne, 
Lavelle, M. F. Smith, Merrick, Hawkins, Dulany, Millar, of 
Charles, Braff, Dudivy, Handy, Wright, of Dorchester, Nicols, 
Gantt, Pratt, Brewer, Burgess, Moores, Charles, Carter, of Ca- 
roline, Burchenal, Jones, of Baltinore, White—26. 

Mr. Pratt moved that the house adjourn. Determined in the 

megative. 

Mr. Moores moved that the house adjourn. 
dhe negative. 

Mr. Hayne moveg tat the house adjourn. 

abe negative. 


Determined in 


Determined in the 


Determined in 


Determined in 
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The question was then put, ‘‘will the house assent to the re- 
solution.’? Resolved in the affirmative. 

The house then adjourned unul to-morrow morning 10 o’clock, 

{igG-We are much tempted to add some sketches of the de- 
bates in the house bearing upon the proceedings above detailed 
—as reported in the ‘*Maryland Republican.’? Butthey are nos 
worth the while. ‘*Obsta principiis!?? One ill-advised step ted 
the house into a train of difficulties not easily disposed of. It 
should be observed, however, that all parties seemed to agree, 
that the editor of the ‘‘Republican,”’? (who is also printer to the 
state), is an honorable man, and that he did “not intend to 
commit the offence imputed to him.’? He committed no offence, 
Butif he had so intended, (and we know him well), he would 
have sustained himself. The yeas and nays do not shew the 
true state of the question. Some of those in the negative, on 
the final vote, were so because opposed to any action oi the 
subject. 

8 Ot 
THE POPE vs. DON PEDRO. 

The Courier la Meuse, a Catholic journal, contains the text 
of the pope’s allocution in the last consistory of the cardinals, 
of which the Augsburg Gazette has already spoken. Although 
rather long, we give this document as a curious act in the times 
in which we live: 

**Venerable brethren—It is extremely painful and afflicting to 
us to have to communicate to you things full of sadness, but the 
grief that overwhelms us is so great that we cannot help impart- 
ing it to you, who are called upon to share the burthen of our 
administration, and by opening our heart to you to seek some 
relief. The subject of our complaint is known, the public jour- 
nals have even communicated it to the world, and all well dis- 
posed persons must have felt a sentiment of horror and indigna- 
tion. You already comprehend, venerable brethren, that we 
are about to speak of the acts of the government established at 
Lisbon towards the end of the month of July, in this year, the 
object of which was the overthrow of all that is most sacred in 
the church, as well as the very serious evils with which religion 
is visited in that kingdom, cited, until now, as a mode} of devo- 
tion and fidelity to the Catholic faith, to the holy see, and to the 
Roman pontiffs, our predecessors, a kingdom which, as is meet, 
has always felt it an honor to obey its sovereigns distinguished 
by the title of most faithful kings. We confess that we could 
not at first believe what report and public rumor related upon 
enterprises so audacious, but the unexpected return to Italy of 
him who represented us in the said kingdom as apostolical nun- 
cio, and the most positive testimony of many persons, soon 
convinced us that what lad been previously announced to us 
was but too true. 

*‘It is then as certain as it is greatly to be deplored, that the 
above mentioned government has unjustly driven away him 
who represented our person and the holy see, commanding him 
to quil the Ringdom without the least delay. But after so gross 
an insult offered to the holy see, and to us, the audacity of these 
perverse men has been carried still further against the Catholic 
church, against ecclesiastical property, against the inviolable 
right of the holy see. Considering that all these measures have 
been exercised, almost at the accession of a new power, and in 
consequence of a conspiracy prepared beforehand, our mind is 
filled with horror, and we cannot refrain from tears. All the 
public prisons have been opened, and, after having let those 
who were detained there go forth, they have thrown into them, 
in their place, some of those of whom it is written, touch not my 
annointed. Laymen have rashly arrogated to themselves a pow- 
er over sacred things; they have proclaimed a general reform of 
the secular clergy, and of religious orders of both sexes. 

“Thus the privilege of ecclesiastical faith has been destroyed 
by law. Here nuns, there whole communities of monks have 
beeu driven from their monasteries, the novices of all the estab- 
lisliiments have received orders to quit them, and it is enjoined 
that no fresh ones are to be received. All ecclesiastical patron - 
age is to be abolished; and the government has reserved to it- 
self alone the right of presentation to benefices and to ecclesi- 
astical offices. A law also forbids any one to be admitted into 
holy orders. The diocesan ordinaries, and monks, or nuns, who 
do not obey the article of the new reform, which subjects con- 
vents to the jurisdiction of the said ordinaries, as well as all the 
ecclesiastics of the secular and regular clergy, whom their at- 
tachment to the preceding government had caused to be remov- 
ed from the place of their benefices, monasteries or hospitals, 
are to be publiely declared rebels and traitors, and subjected to 
legal punishments. Itis even decreed that every convent, where 
they may be received, shall be suppressed, and that judicial 
proceedings shall be instituted against the prelates who may 
have received them into their churches, as being accomplices 
iu the saine crime. 

‘‘J3 it necessary to say more? To these acts, so odious, and 
so contrary to the Catholic profession, others are added, All the 
bishopries conferred by us, according to the nomination of the 
government then in power, have been declared vacant, and it 
has been ordained, that all those who have obtained any bene- 
fice, or any ecclesiastical office, in this way, are absolutely to 
renounce making use of any sneh tithe; they are declared de- 
prived of all right to its charges, and if they do not obey, they 
will be dectared rebels and traitors, and treated as such. Again, 
to fill up the measure of insult againet the church, and the an- 
thority of the holy see, they have abolished the augnst tribunal 
of the apostolical munciature, and subjected to a lay tribunal 
those causes on which it has hitherto pronouneed. 
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“All these measures, by wh ich, as you clearly perceive, the 
most sacred laws of the church have been coutemned, and its 
divine power trodden under fo ot, at the same time that the rights 
which belong to it alone hav:; been usurped, and the order and 
constitution upon which Gor, himself hath founded it, abolish 
ed, have done an injury to the Catholic religion which .it is 
scarcely possible to express. Nevertheless, that which princi- 
pally afflicts us is that those acts and measures have evidently 
for their aim to break every bond of union with that venerable 
chair of the blessed Peter, which Jesus Christ has made the 
centre of unity, and thus t'9e society of communion being once 
proken, to wound the church by the most pernicious schism. 
In fact, how can there be unity in the body, when the members 
are not united to the head, and do not obey it? And how can 
this union and obedience be comprehended in a country, where, 
without mentioning other things, they drive from their sees the 
bishops legitimately instituted by him to whom it appertains to 
assign pastors to all toc vacant churches, because the divine 
right grants to him alone the primacy of jurisdiction, and the 
plenitude of power. 

“Bat we ougiit not to omit to say, that these culpable acts 
have afflicted us so niuch the more, as we ought little to have 
expected that such comduct would have been pursued towards 
us, after the’course We took in the political troubles of Portugal; 
for we have taken the utmost care, as you know, to avoid what- 
ever might excite hatred against ourselves, and against the holy 
see, or give rise even io the shadow of suspicion. On the one 
hand, the duties of our universal apostolate, and the keeping of 
the @ock, which has been confided to us by the Prince of Pas- 
tors, forced us to exercise, for the spiritual welfare of religion, 
and according to the principal charge of our pontificate, the sa- 
ered rights with which we are invested; and as this right and 
our office came to us from God, nothing could make an en- 
croachment thereon, neither the difference of times, nor the vi- 
cissitudes ef politics. Woe be to us, if, misled by any motive 
derived from the prudence of the age, we had abandoned the 
cause of the church, of religion and the salvation of souls! 

‘*But, on the other hand, in the situation of Portugal, amidst 
these vigorous struggles for the sovereign power, we believed 
that we ought to do nothing that might injure the rights of any 
one. Thus, we took care to publish a constitution, beginning 
with these words: Solicitudo ecclesiarum, in which, grounding 
ourselves upon the authority and conduct of our predecessor.— 
marching in the traces of the ancient sovereign pontiffs—follow 
ing also the example of him who recently preceded us, we de- 
clared, in terms express, and calculated to exclude all strange 
ivterpretation, that our intention was neither to add any thing 
to, nor to retrench any thing from, the rights of any one what- 
ever, but only to do the work of Jesus Clirist, as we ought at all 
times to do it, according to our apostolical charge. 

“To this end, as we could not endure without the deepest 
mortification the acts we have mentioned, and as we justly re- 
gard them as unworthy outrages offered to us, and the apostoli- 
gal see, we have hastened to inform by writing, according to 
custom, the ambassadors and ministers of foreign powers, re- 
siding near us, of the expulsion of our nuncio from Lisbon, in 
order that they may make it known to their sovereigns, and that 
thus the truth of the facts distorted by the public papers may be 
fully established. But we have deferred until this day to speak 
to you of all these things, in order to do it solemuly in this as 
sembly For this reason, venerable brethren, we expressly pro- 
claim that we absolutely reprobate all the decrees issued by the 
aforesaid government of Lisbon to the great detriment of the 
church, of its holy ministers, of the ecclesiastical law, and holy 
see prerogatives; we, therefore, declare them to be null and of 
no effect, and expressing our most serious complaints against 
the audacious measures we have referred to, we declare that in 
exercising the duties of our office and with God’s help we will 
oppose Ourselves as a wal) for the honse of {srael, and show our- 
selves in the combat at the day of the Lord,as the interests of 
religion and the gravity of circumstances may require. 

“For the rest we place this cause, which is the cause of God 
himself, in the hands ofthe Lord. Supported by the powerful 
aid of Him who best loves to manifest his wisdom and his pow- 
er by drawing good out of evil, rather than by not permitting 
any evil at all, we firmly trust that he will bring back to a bet- 
ter way of thinking those whose actions cause the church to 
groan under the weight of such heavy evils, and that we shall 
thus avoid the necessity so painful to our paternal heart, of hav- 
ing recourse to those spiritual arms with whieh God has invest- 
ed our apostolic ministry. Deign, O God! Father of light and 
inercy, to realize our hopes. And you, my venerable brethren, 
come with us in full confidence to the throne of grace, in order 
to obtain that merey and find that grace in the favorable suceor 
of the Lord, which we have prayed and continued to pray for 
without ceasing.”’ 

[it is, however, stated in the papers that the pope has since 
recognized Donna Maria as queen of Portugal.) 

a OM Meer — 
THE RIOTS UPON THE CANAL. 

We are glad to learn, from the Hagerstown Torelilight, that a 
treaty of peace has been concluded between deputies from the 
hostile parties among the canallers; which was brought about 
by the active intervention of the leading gentlemen of the 
neighborhood. This treaty was concluded at Williamsport on 
the 27th January, and duly signed by the respective ambasen- 
dors. As we consider it somewhat of a novelty in diplomatic 
history, and at the same time constituting a precedent which 
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may be advantageously resorted to in civil wars in all time to 

come, we do ourselves the pleasure to spread it at large before 

our readers, as follows: 

The following is a copy of the treaty of peace, made and conclud- 
ed, at Witliumsport, on the 27th day of January, 1834, between 
the Corkonians and Longford men, the two contending parties 
onthe Chesepeake and Uhio canal. 

Whereas great commotions and divers riotous acts have re- 
sulted from certain misunderstandings and alleged grievances, 
mutually urged by two parties of laborers and mechanics, en- 
gaged on the line of the Chesapeake and Ohio canal, and na- 
lives of Ireland; the one commonly kuown as the Longford 
men, the other as the Corkonians; and whereas it has been 
found that these riotous acts are calculated to disturb the public 
peace, ‘without being in the least degree beneficial to the 
parties Opposed to each other, but on the contrary are produc- 
tive of great injury and distress to the workmen and their fa- 
inilies— 

Therefore, we, the undersigned, representatives of each par- 
ty, have agreed to, and do pledge ourselves to support and car- 
ry into effect the following terms of the agreement: 

We agree, for ourselves, that we will not, either individually 
or collectively, interrupt, or suffer to be interrupted in our pre- 
sence, any person engaged on the line of the canal, for or on 
account of a local difference or national prejudice, and that we 
will use our influence to destroy all these matters of difference 
growing out of this distinctipn of parties, known av Corkonians 
and Longfords; and we further agree -and pledge ourselves in 
ahe most solemn manner, to inform on and bring to justice, any 
person or persons who may break the pledge contained in this 
agreement, cither by interrupting any person passing along or 
near the line of canal, or by secretly counselling or assisting 
any person or persons wlio may endeavor to excite riotous con- 
duct among the above parties; and we further bind ourselves to 
the state of Maryland, each in the sum of twenty dollars, to 
keep the peace towards the citizens of the state. In wituces 
thereof. we have hereunto signed our names, at Williamsport, 
this twenty- seventh day of January, eighteen hundred and thit- 
ty four. 

Timothy Kelly, 
William O’Brien, 
Michael Collins, 
Jobn Bernes, 
Thomas Bennett, 
Michael Driscoll, 
Jeremiah Donovan, 
John Namack, 
Garret Donahue, 
Patrick McDonald, 
James Slaman, 
John O’Brien, 
Edward Farretl, Win. Brown, 

Thomas Hill, Peter Conner, 

Sigued before us, two justices of the peace, in and for Wash- 
ington county aud state of Maryland, this 27th day of January, 








Michael Tracy, 
Thomas Mackey, 
James Riley, 
Daniel Murrey, 
Murty Dempsey, 
James Carroll, 
Thomas Cunningham, 
Bathu. 8S. McDade, 
James Clarke, 
Michael Kain, 
Patt Purell, 
William ‘Moloney, 


1834. CHARLES HESELTINE, 
WILLIAM BOULLT. 


INTERESTING CORRESPONDENCE, 
Vireinia,—Norfolk, January 9, 1834. 

Sirn—By one of azeries of resolutions avopted at a meeting 
of the citizens of this place, recently held, (a copy of which re- 
solutions [ have the honor to enclose herewith), you will per- 
ceive that it becomes my duty, “to communicate to you the 
thanks of that meeting, for your honest, though ineffectual ef- 
fort to preserve the public treasure froin the invasion of the 
federal executive; and to assure you, that in the retirement to 
which your independenee has driven you, you possess their 
best wishes for your welfare and happiness. 

My fcllow citizens could not have imposed upon me any task, 
in the performance of which I should have derived more ga- 
tisfaction. Although personally unknown to you, I have watch- 
ed, with keen anxiety, the course you have pursued under the 
late trving circumstances in which you found yourself most 
unexpectedly placed; and let ine add, that [ bave witnessed the 
result, so far as this concerns your character, with a delight pro- 
portioned to the anxicty which the occasion naturally inspired. 
You have set a noble example, sir, which must be useful in our 
country. Solitary and unsustained by any friendly support, yet 
unmoved by persuasion, upseduced by flattery and unawed by 
power, you have faithfully done what you believed to be your 
dutv, knowing well the fate which awaited you for the consei- 
entious expression of your opinion, in a matter confided by the 
law to your sole discretion, and deeply involving the public 
faith and the public interest. If 1 differed with you in every 
opinion you have expressed, [ should still admire the modest 
but manty firmness you have manifested, under such cireum- 
stances; and should still applaud that holy patriotivm. which 
induced you to prefer what you thought to be the good of your 
country, to all other considerations. Eut concurring with you 
as I do entirely, in each and every one of the opinions vou 
have announced as yours, although my admiration of your con- 
duct may not be greater, yet the pleasure | feel is much in- 
creased. The charge ‘pnted to you, is that you have preferred 
Rome to Cesar, your country to vour friend. Such an accuea- 
tion is a compliment; the conviction an honor you have well 
deserved; and whatever may be the penalty of such supposed 








guilt, your own approving conscience and the applauding sym- 
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pathy of many of your fellow citizens must give to you heartfelt 
consolation. 

Although this is my own language, sir, yet | am very con- 
fident that it expresses truly, the feelings and opinions of those 
whose organ | am, who have seen personified in you, that 
proud independence of thougiit and action they have been ac- 
‘customed to admire, and which they delight to cherish, as the 
sole means, under the protection of Providence, by which our 
rights and liberties can be preserved. 

Most cordially, sir, do I unite with my fellow citizens, in of. 
fering you our best wishes for your welfare and happiness, 
while you may remain in the retirement to which you nave 
been driven because of the independent assertion of your legal 
rights. I am, sir, very respectfully, your obedient servant, 

LITTLETON W. TAZEWELL. 

To William J. Duane, esq. 


Philadelphia, January 15, 1834. 

Sir—I have the honor to acknowledge the receipt of your 
letter of the 9th instant, communicating to me, by the desire of 
the citizens ot Norfolk, their thauks for my conduct, in endea- 
voring, ‘‘to preserve the public treasure from the invasion of 
the federal executive.”’ 

It was in the political school in which Virginia had so many 
eminent mnen, that 1 was taught, that the highest human obliga- 
tion of a public agent, is duty to his couutry: so that to receive 
the approbation of any portion of the people of your patriotic 
state, especially through one of its most distinguished sons, is 
peculiarly grateful to my heart, for it satisfies me, that Lhave 
not strayed from the path, which has been abandoned by so 
many others. 

In a free state, itis the duty of every citizen, to watch the 
conduct of those, who are invested with power; and it was con- 
sistent with your character to do so, with keen anxiety, in my 
case under the circumstances which followed my entry into 
office. Out of my own state, [ liad occupied no station, in 
which [ might have had an opportunity to make known my 
principles; and enough, it seems, was knowa ofthe characteris- 
tics of others, to arouse the fears of those, who have a know- 
ledge of human nature, and of the causes of the decline of re- 
publics. Far from regretting, that eyes, so competent as yours 
were to scrutinize, were fixed upon me, I rejoice at your sur- 
pervision, since I am indebted to it for the lofty praise that you 
have bestowed upon me; praise, which, whilst it greatly ex- 
ceeds my merit, consoles me under defamation, as merciless as 
it is unmerited. 

Of the extent of my information, or the soundness of my 
judgment, upon the questions, in relation to which I differed in 
opinion from the president, it does not become me to speak; 
but in the pride of truth, { may say, that you have not over- 
rated the purity of my motives, or the sincerity of my convic- 
tions; and [| cannoterr, in adding, that further explanation must 
make this more evident, if that is possible. To give a further 
explanation, many public and private appeals have been made 
to me, a circumstance at which [ ought not to be surprised. If 
I had felt such resentment, as the course pursued towards me 
was well calculated to excite, 1 would have long since arraign- 
ed the conduct of others, and challenged an inquiry into my 
own, but, I believed, that personal indignation alone, however 
just, did not warrant a display of ministerial transactions; and 
that the disclosures of ex-seecretaries, usually made under ex- 
citemeut, were not calculated to create respect for our institu- 
tions abroad, or to confirm attachment to them athome. Many 
grave questions were connected with my case, and L was ua- 
willing, by any reference to them, to afford a pretext for saying, 
that L had an inclination to affect the action of congress; be- 
sides the disinclination to separate in feelings of discontent, 
from friends still attached to the president, | had a repugnance, 
even to repel the blows of one, whom I had so long supported, 
especially as I considered him the victim of unworthy influen- 
ces and unhappy passions. So confident, indeed, was I, of the 
propriety of my course, whilst in office, that, if I had not been 
officially, falsely and malignantly assailed, | would have pre- 
served the silence which [ had imposed upon myself, on my re- 
tirement to private life. The right of private correspondence, 
I exercised; but in the extracts, from two letters, which were 
published without my consent, there is no trace of resentment, 
much less of malignity; nor is there a sentiment in them in re- 
jation to the chief magistrate, which I am not ready to main- 
tain by factand argument. : 


If I may not, even on this oecasion, advert to the incidents 
of my brief official career, it seems to be due to you, thatl 
should not leave the subject wholly unnoticed. The service 
which I was asked to perform, seems not to be distinctly un- 
derstood. The official reasons for performing what I refused 
to execute, do not embrace an explanation, which I consider 
due to myself, if not to the people or their representatives. The 
drue nature of the service required, consisted, not in the mere 
act of removiag the deposites, but in removing them, trom an 
unwillingness to await the action of congress, or to resort to 
the appropriate agency of the judiciary, upon questions con- 
mected with the bank pf the United States—not ia the mere 
substitution of one fiscal agent for another, but in exercising, 
for penal ends, a power given solely for conservative purposes. 
Hostile as I was to the bank, and willing as I was to investi- 
gate the transactions of its officers in the strictest manner, in 
the legitimate way, I perceived that a co-operation, in the 
acheme proposed, would be inconsistent with my duty asa 








Y os 
public agent, my principles as a citizen, and my sympathies ag 
aman. And, although, owing to my friendship for the presj- 
dent, and my anxiety to be certain that | was right, | kept iny- 
self open to conviction, still my first impressions remained un- 
changed to the end. If I had thought proper to resign, | might 
have received the mission .o Russia, on the spontaneons assur- 
ance of the executive himself; but 1 could not faver a change 
which was at variance with my duty, and which would have 
given scope for plausible, if not just reproach. On the contra- 
ry, released, as | finally was, from alt obbigation of delicacy, by 
ucts sO wanton as to have meditated insult stamped wpow their 
front, | determined, so far as it depended on me, to preserve 
the public “‘treasure from the invasion of the federal execy- 
tive,’’ by not voluntarily relinquishing its guardianship eonfer- 
red on me by the law. 

Recurring to the past, I find nothing on my part to reprove. 
I did not profess to be a courtier, or to be free from the influ 
ence of feelings, which, perhaps, become private, rather than 
public life. ‘To the last moment I struggled to believe, that the 
weapons with which 1 was assailed, were im unseen hands, 
and that they were employed, not on acc@unt of an hostility on 
my part, which never existed, towards the president, but be- 
cause | was his true friend, striving to frustrate a purpose, in- 
jurious to his country and his own tame, and which, if suecegs- 
ful, could serve those only, who hold places that belonged to 
better men. 

Sir, if there ever was a man, associated with the president, 
who had a tonder desire than another, to wim him back to the 
observance of early professions—to lead him to the perform- 
ance, on his own part, of what he had recommended to one 
of his predecessors—to aid him in increasing his fame, by ele- 
vating the character of his country abroad, amd reconciling his 
countrymen to each other at home—humble as I may be, L aves 
that | was that person. Whether I mistook the eharaeter of 
the chicf magistrate, or he forgot himself, it is sufficient for me 
to know, that, whilst apart from duty to the public, | had no 
motive to resist his will, there was every inducement to retain 
his friendship. But much as I preferred his confidenee to a 
heartless proscription, on the loss of it, I dared not do, what if 
done, eught to have deprived me of his favor, and of my own 
esteem. 

That [have the support of your weighty opinion, net only 
upon the main question, but on other points, on which my sen- 
timents have been made known, is a source of sineere pleasure 
tome. Itis possible, and barely so, that when the main ques- 
tion was first unexpectedly presented to me, I may have ex- 
pressed some sentiment, in which you, or some of your fellow 
citizens may not concur; if so, | have a guarantee for hberality 
in the wishes for my welfare and happiness, which you have so 
eloquently and feelingly expressed. 

Those wishes I accept with due sensibility; I will eherish a 
remembrance of them to the latest moments of my existence; 
and until then shall not cease to desire that you and your fellow 
citizens may have all the rewards, that are merited by patriotig 
citizens and generous men. With the utmost respect, I am, 
sir, your obedient servant, W. J. DUANE, 

Hon, L. W. Tazewell, 

DEBATE IN THE SENATE. 

January 30. Mr. Wright submitted to the senate resolutions 
of the state of New York, approving of the course of the secre- 
tary of the treasury with regard to the removal of the deposites. 
Mr. W. in presenting the resolutions, addressed the senate as 
follows: 

[ hold in my hand, Mr. President, and am about to ask leave 
to present to the senate, certain proceedings of the legislature 
of my state, in which that body expresses its sentiments in re- 
gard to the removal, (as it is called), of the public moneys from 
their deposite in the bank of the United States, made by order 
of the secretary of the treasury; in regard to the recharter of 
the bank of the United States; and in regard to the existing 
pressure upon the money market in some portions of the coun- 
try, with its views of the character and causes of that pressure; 
and in which, also, that legislature expresses its pleasure as to 
the course which the representatives of the state, upon this 
floor, shall pursue, when called to act upon these questions. 

In presenting, a few days since, the proceedings of limited 
portions of the people of their respective states upon the same 
subjects, honorable senators took occasion, no doubt properly, 
to inform the senate of the number, character and standing, po- 
litical as well as personal, of those whose sentiments they 
laid before us; to tell us as well who they were, as who they 
were not. I beg the indulgence of the senate, while, following 
the example set me, I detail some facts in relation to the body 
whose proceedings it has become my duty to present, tending 
to show the extent to which the proceedings themselves claim 
the respectful attention of congress. 

The whole number of members allowed by the constitution 
of the state of New York to its legislature, is one hundred and 
twenty eight members of assembly and thirty-two senators. 
The members of assembly are appointed to the fifty-five coun- 
ties of the state according to their respective population, and 
the whole territory is divided into eight districts for the election 
of senators, each district having four, and electing one of the 
four every year. The proceedings which I am about to pre- 
sent, were passed in the house of assembly by a vote of one 
hundred and eighteen for, to nine against, and the senate by a 
vote of thirty-three for, to five against them; thus showing the 
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very unusual occurrence, that of the one hundred and sixty | upon this floor in relation to the change of the deposites, to 
members elected by the people to that legislature, one hundred | give their views as to the future as well as the preset posture 
and fifty-five were present and acting upon these interesting | of the pecuniary affairs of the country. As an individual, and 
and important questions. ut di as one considering it one of my highest duties to sustain the 
But, sir, if this unexampled strength and unanimity of ex- | administration in this measure, f am ready to respond to the 
pression be entitled to weight, and it surely must be, while au- | senator with entire frankness: but in thus accepting his eall I 
thentic evidence of public opinion is ailowed an influence in | must not be understood as for one moment, entertaining the 
our deliberations, that weight is greatly enhanced by the pecu- | vain impression that opinions and views pronouneed by me 
liar circumstances attending the expression. All these mem- | here, or elsewhere, will acquire any importance beeause they 
bers of the popular branch of that legislature, and eight of the | are my opinions and my views. I know well, sir, that my 
thirty-two senators, were elected during the first week in No- | name carries not with it authority any where, but | alse know 
vember last, one full month after the change of the deposites, | that so far as I may entertain and shall express opinions whieh 
while the vote shows that more than thirteen to one of the | are, or which shall be found, in accordance with the enbghten- 
members of assembly voted for, while but one of the eight se- | ed public opinion of this country, so far they will be sustained 
nators, thus elected, voted against the resolutions. Still the | and no farther. 
strength of this vote, taken as an expression of public opinion, | Following then, Mr. President, the example which has been 
will be much increased by an examination of its teritorial dis- | set for me,1 shall abstain from a discussion of contreverted 
tribution. points, so far as that can be done, and enable me to state ua- 
Itis well known here, and throughout the country, that the | reservedly my opinions, and to make my views intelligible. 
extreme western district of the state of New York, has been First, then, as to the fact of an existing pressure upow the 
unhappily, but most severely, agitated, in consequence of an | money market, | believe that the recent extensive and sudden 
outrage, several years since committed against the liberty, and | curtailment, by the bank of the United States, in the facibties 
probably upon the life of a citizen. The effects of this outrage | for credit, which had before been lavished upon the community, 
have been, not only the engendering of the most bitter domestic | has caused very considerable embarrassinent to those in our 
feuds, but the partial establishment of a geographical line of | commercial cities, who had extended wide'y their moneyed 
separation in feeling between that and the other sections of the | operations, and who had made themselves dependent upom 
state. It is, however, a source of high gratification to myself | these facilities; but, at the same time, ! believe that these in- 
to be able to state, as I trust it will be of pleasure to all liberal | conveniencies have been in an unimportant degree, either di- 
minded men to learn, that this unnatural warfare of feeling is | rectly or consequentially, extended to other classes of citizens. 
most rapidly subsiding; that the deep wounds which have been | [ therefore believe further, that the extent of the pressure has 
created by it, in the social relations of that otherwise highly | been greatly exaggerated, and that the motives for that exagge- 
favored section of the state, are healing fast, and that the time is | ration are to be found, primarily, in the belief thet the present 
not distant when the evidence of its existence and effects will | administration may be brought into disfavor with .the people, 
entirely disappear. In this section of the state, however, not | and may be overthrown through the agency of the panic which 
an expression of complaint as to a pecuniary pressure has been | is attempted to be gotten up, and secondarily, in the hope that 
heard, and from the best advices, | believe that, at this moment, | the same panic, if successfully produced, may subserve the in- 
its business relations of every description are in a more prosper- | terests of the institution by which it has been and is to be 
ous and easy condition than they have ever before beeu. Yet | raised. 
to the west and north west must we look for every vote against Secondly, as to the immediate cause of the pressure, I concur 
the resolutions, and to this section alone for eleven out of the | fully with the senator from Massachusetts, that it is an error 
fourteen of these votes. The remaining three are, with one | to attribute itto the mere fact of the change of the deposites. 
exception, senators not elected at the election of November | The reasons he has assigned for that opinion are sufficient. They 
last, but in previous years, and all are located beyond the reach | might be amplified and enforced, but it is unnecessary upon the 
of the present pressure; in the agricultural, not in the com- | present occasion. Past experience, concurring facts, and the 
mercial sections. In those portions of the state embracing our | nature of the transaction, all combine to demonstrate that such 
great commercial emporium, (and which I think I may, without | a change would not necessarily, draw after itsuch a result. I 
arrogance or presumption, style the commercial emporium of | concur also with the honorable senator, (Mr. Webster), in the 
the United States), and the extensive cities of Hudson, Albany, | position that the evil complained of is to be attributed to the 
Troy, Schenectady and Utica, and an almost endless number | change which has taken place in the positions which the go- 
of incorporated trading towns and villages, all surrounded by a | vernment, the bank of the United States, and the state banks 
dense, intelligent and watchful population, amounting together | have heretofore occupied relatively towards each other, and to 
to at least one million eight hundred thousand souls, there was | the acts which have followed that change. These positions, as 
not found asingle member of the popular branch of that legisla- | at present existing, are pronounced by the honorable senator to 
ture absent from his seat, or not with cheerfulness and alacrity | be false. That the attitude which the bank of the United States 
recording his name in favor of the resolutions. Of the hundred | has chosen to assume towards the government and the state 
and twenty-eight members composing this branch of the legisla- | banks is a false position I most cheerfully admit, but that there 
ture, itis worthy of remark, that the city of New York alone | has been any thing in the conduct of either the government or 
elects eleven, and that every representative from that city, in | the state banks to justify or even excuse, that attitude, I deny, 
either branch of the state legislature, responds to the resolutions | and hope to have an opportunity to attempt to disprove, From 
which I now lay before the senate. the government directly no loans could be obtained or were ex- 
Of the members of this legislature, personally, it is not my | pected, and it was well known that the state banks which have 
intention to speak. The situations they hold and their public | been selected as'the fiscal agents of the government, had extend- 
acts are the legitimate evidence of the capacity and respecta- | ed their loans many millions, and to the utmost limit authoris- 
bility of the individuals, It is as the organ, upon this occasion, | ed by the public deposites in their vaults. Itis neither shown 
of this deliberative body, representing as they do, two millions | nor pretended that the other state banks have curtailed their 
of freemen, nearly the one-sixth part of the entire population | loans, in consequence of the change of the deposites, except 
of the union; a population too, as commercial, nay, sir, { may | when the curtailments by the bank of the United States and its 
say more commercial, and employing more capital than any | branches have compelled them to do so. We have, however, 
other portion of the country, and collecting and paying into the | record evidence from itself that the bank of the United States 
national treasury fully one-third of its whole revenues; a people | has curtailed its loans, since the first doy of August last, and up 
having as deep a stake, pecuniary and otherwise, in the pros- | to the first day of December last, to the enormous amount of 
perity of this country and as firmly and ardently devoted to its | $9,597,000, and all this curtailment has taken place in the entire 
welfare as any other equal portion of its citizens; it is as the | absence of any revulsion in trade, of any scarcity in the coun- 
organ of such a body, representing such a people, that I submit | try, or any other peeuliar cause of embarrassment existing, or 
to the senate this part of their public proccedings—that I ask to | anticipated. We need not then grope in the field of speculation 
place their almost unanimous opinions as to the conduct of the | for the cause of the present pressure. It stands before us re- 
president, of the secretary of the treasury, and of the United | corded in letters and figures which cannot lie, and which leave 
States bank, upon your files, by the side of similar expressions | us without excuse for misunderstanding, or for affecting to 
from the states of Ohio and New Jersey, also by the side of dif- | misunderstand it. 
ferent expressions froin portions of the people from Boston and 
New Bedford in Massachsetts; of Salisbury, in North Carolina, 
and Newark, in New Jersey, and such other expressions of 
Opinions as are, or as may come before the senate upon the 
same subjects; and at this interesting crisis in the affairs of our 
common country, [| respectfully solicit from the senate that 
consideration for these proceedings of the legislature of my 
state, which a liberal, just and unprejudiced estimate of the 
views and feelings of any respectable portion of the citizens of 


the country may demand, and no more. creased means. Ihave looked carefully into the instructions 

Here, sir, I might resume my seat, and [ should do so with | originally given by the secretary of the treasury to the estate 
pleasure, were it not that a part of what I have felt to be an im- | banks in relation to the course to be pursued by them towards 
perative duty upon this occasion remains to be performed. the bank of the U. States, and find there nothing to warrant 

In presenting the proceedings of a meeting of a portion of the | an apprehension thatany disposition existed on the part of the 
town of Boston, the honorable senator from Massachusetts | government to injure the bank, or to embarrass it in the pros- 
availed himself of the occasion to express his own views as | secution of its lawful business. I have examined, with equal 
to the existence of a public pressure, of its cause, and of the | care, the instructions given in regard to the transfer draughts, 
appropriate mode of relief. He went further, sir, and called upon | and the circumstances under whieh they were to be, and were 
ali, aud especially upon those who sustain the administration ! ia fact, used. And these acts of the government, taken in con- 








Thirdly, as to the motives for this conduct on the part of the 
bank, I have already said, | deny that a justifiable one is to be 
found either in the conduct of the government. or of the state 
banks, towards it; and [ repeatthe assertion. Whether or not 
this curtailment of its business has been rendered necessary on 
the part of the bank in consequence of former mismanagement, 
I need not inquire, inasmuch as the bank itself, and all its 
friends and supporters, here, and elsewhere, most strenuously 
deny that its present condition furnishes any necessity for in- 
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nexion with the large amount of money still left in the bank, 
and which, upon a different supposition, would assuredly have 
been also withdrawn, I hold to furnish undeniable evidence 


that no disposition was entertained or manifested on the part of 


the government to wrong this institution. ‘The only design 
evinced was to exercise a legal right, reserved by the charter, 
to change the deposites, and to continue an uncompromising, 
to be sure, but constitutional opposition to the renewal of the 
charter ef the bank. ‘That for these constitutional and legal 
acts, it has pleased the bank to wreak its vengeance upon 
the community, I neither allege nor believe: That the state 
banks have made the slightest hostile movements against it, 
neither is nor can be pretended. What, then, is the motive 
for this rapid curtailment? I have not the slightest doubt, 
Mr. President, that, in the language of the resolutions | hold 
in my hand, it is to be found, and found only, in an attempt 
of the bank, ‘‘at a time of general prosperity, to produce pecu- 
niary distress and alarm, and in exercising its power witha 
view to extort a renewal of its charter from tlie fears of the 
people.”? So much for the pressure, and the causes of it. 

I will now consider the remedy for the evil which the senator 
proposes. Leaving the discussion of every thing constitutional, 
political and expedient, the senator, with bis usual tact, goes 
directly to the matter in hand; and with the utmost confidence 
he tells us that the remedy is not to be found in the restoration 
of the deposites, but in the recharter of the present bank. What- 
ever else may be said of this avowal, it must, at least, be ad- 
mitted, that it does creditto the candor of the senator. For 
myself, 1 thank him, and the country will thank him also. It 
is time, Mr. President, high time, that things should be called 
by their right names in relation to the depending controversy; 
that the veil with which it has hitherto been attempted to dis- 
ar the subjéct, should be torn off, and that the people should 

now what is the question which is, in fact, occupying the at- 
tention of congress. This being done by the declaration of the 
senator, there is reason to hope that we may hereafter be, if we 
have not heretofore been, aided by contributions of public senti- 
ment, so far as the senate may think proper to allow, influences 
of that sort to enter into its deliberations. And, sir, [ venture 
the prediction that if the expressions now upon our files, or 
those which shall hereafter be placed there, as evidences of 
public sentiment, shall be examined, it will appear that the 
good sense and ingenuity of the senator in devising this re- 
medy, has only placed him upon a level with the common 
opinion of the whole community, as to the real question in dis- 
pute: that every paper favoring the views of the opponents of 
the administration, has and will, expressly or impliedly, recog- 
nise the fact that the question before the public is ‘“‘bank or no 
bank,’’ and that the real issue has that direction, not the dis- 
position of the government deposites. A petition for recharter 
isa mere matter of form which can at any time be brought 
forward. A few days, or even a few hours, are sufficient for 
that object, and we ought not to permit ourselves to doubt that 
such a petition will be forthcoming, or not, according to the 
decision of this merely incidental question, now made to as- 
sume the place and importance of the real issue. 

But, Mr. President, while | highly approve of the open and 
manly ground taken by the senator from Massachusetts, | differ 
with him toto celo as to the remedy he proposes. There is no 
inducements which can prevail upon me to vote for the rechar 
ter of the bank of the United States. I would oppose this bank 
upon the ground of its flagrant violations of the high trusts con- 
fided to it; but my objections are of a deeper and graver charac- 
ter. I go against this bank, and against any and every bank to 
be incorporated by congress, whether to be located at Philadel- 
phia, or New York, or any where else within the twenty-four 
independent states which compose this confederacy, upon the 
broad ground which admits not of compromise, that congress 
has not the power, by the constitution, to incorporate such a 
bank. 

I may be over-sanguine, Mr. President, but I do most firmly 
believe that, in addition to the invaluable services already ren- 
dered to his country by the president of the United States, he 
is, under Providence, destined still to render her a greater than 
all, by being mainly instrumental in restoring the constitution 
of the country to what it was intended to be by those who form- 
ed it, and to what it was understood to be by the people who 
adopted it. In relieving that sacred instrument from those con- 
structive and implied additions under which congress have 
claimed the right to place beyond the reach of the people, and 
without responsibility, a moneyed power, not merely dangerous 
to public liberty, but of a character so formidable as to set itself 
in open array against, and to attempt to over rule, the govern- 
ment of the country. I believe the high destiny is yet in store 
for that venerable man, of disproving the exalted compliment 
long since paid him by the great apostle of republicanism, ‘that 
he had already filled the measure of his country’s glory,” and 
that he is yet to accomplish, what neither Thomas Jefferson nor 
his ‘Mustrious successor could accomplish, by adding to the 
proof which he has so largely contributed to afford, that his 
country is invincible by arms, the consolatory fact that there is, 
at least, one spot upon earth where written constitutions are 
rigidly regarded. I know, sir, that this work which the presi- 
dent has undertaken, and upon the success of which he has, 
with his usual moral courage, staked the hard earned fruits ofa 

orious life, is full of difficulty. I know well that it will put 
= fortitude and patriotism of his countrymen to the severest 
tests but I am happy also to know that he has, in this instance, 





as heretofore, put himself upon the fortitude and patriotism o 
a people who have never yet failed him, or any man who wag 
himself faithful to his country in the hour of peril. 

Of the course which the state which I have the honor in part 
to represent here, will take in this great contest, in becomes 
me, forming so humble a part of its voice in the councils of the 
hation, and known only by the favors IL have received at its 
hands, to speak with great diffidence, In the resolutions I now 
lay before the senate, it has spoken for itself upon most of the 
points involved. As to the others, [ fee! that my knowledge of 
the character of its people, and of the known sentiments of 
whole masses of its public men, will justify me in the confident 
expression of an Opinion that the state will sustain the execy- 
tive to the utmost in this controversy; and that [ may say to 
those who are, and long have been, desirous to restore the con- 
stitution, in this regard, to its true reading, ‘‘now’s the day and 
now’s tue hour’? for its accomplishment. At all events, [ have 
the right to say, that Ll will place myself by the side of the presi- 
dent, to the full extent of the views I have given. and that I de- 
sire to stand or fall with my constituents, as they shall deter- 
inine the result. 

1 have thus responded, and I hope the senator from Massa- 
chusetts will allow fully, toso much of his appeal. I will goon 
sir, and cover the whole ground. He has asked, if you will nei- 
ther recharter the present bank nor establish a new one, what 
will youdo. As an individual, sir, and speaking for myself only, 
I say I will sustain the executive branch of the government, by 
all the legal means in my power, in the effort now making to sub- 
titute the state banks instead of the bank of the U. States, as the 
fiscal agent of the government. I believe they are fully compe- 
tent to the object. [am wholly unmoved by the alarms which 
have been sounded, either as to their insecurity, or influence, 
or any other danger to be apprehended from their employment. 
I hold the steps so far taken in furtherance of this objeet, well 
warranted by the constitution and laws of the land, and I be- 
lieve that the honor and best interests of the country, imperi- 
ously require that they should be fully sustained by the people, 
and by their representatives here. 

That these vews are correct, it is not of course my intention, 
at this time, to attemptto show. In some stage of the debate 
upon this great subject, [ hope, to be able, without trespassing 
upon the superior claims of others, to have that opportunity. 

We have been told, and told emphatically, that things cannot 
remain as they are; that the powers now vested in and exercis- 
ei by the secretary of the treasury, are too broad, and that Je- 
gislative aid is required. If [ have not misunderstood the im- 
port of remarks, it has also been told to us that such aid will be 
withheld. To this, [ for the present only answer that, things 
are now, in this respect, precisely as they were before the in- 
corporation of the present bank; that the same powers which 
the secretary of the treasury then had, he has still; that by the 
change of the deposites from the bank of the United States, the 
executive departinent of the government has been restored to 
the control over the places for the safe-keeping of the public 
moneys, which it had by law before these moneys were deposit- 
ed with that institution; and that all the law formerly existing 
upon the subject is now in full force and wholly unaltered, the 
only effect of the provision in the charter of the bank being to 
suspend their operation, until the secretary of the treasury 
should order and direct that the deposites be made elsewhere 
than in the vaults of that bank. I further state, as my opinion of 
the law, that by the act of the secretary of the treasury ordering 
a change of the deposites, and by that act only, the full power 
of congress over the whole subject, has been restored. 

if, then, the powers of the secretary are too broad, as the law 
now stands, it is the duty of congress to restrict them; while, if 
the powers of the executive branch of the government are not 
now fully adequate to the making and executing of all needfyl 
orders, rules and regulations, for the safe-keeping and conve- 
nient management of the public moneys, it is equally the duty 
of congress to legislate further upon the subject. And whether 
congress do or do not legislate in either case, is a matter whol- 
ly between its members and their constituents, for which the 
secretary of the treasury is in no way responsible. 

But, Mr. President, while I am prepared to give to this effort 
of the government, to make the state banks our fiscal agent for 
the safe-keeping and convenient disbursement of the public 
moneys, a full support and a fair experiment, any effort, come 
from what quarter it may, to return to a hard money currency, 
sv far as that can be done by the operations of the federal go- 
vernment, and consistently with the substantial interests of the 
country, shall receive from me a cordial and sincere support; 
and no one would more heartily rejoice than myself, to meet 
with propositions which would render such an effort in any de- 
gree practicable. 


Still are we told by the senator from Massachusetts, that 
things cannot remain as they are; that unless something, which, 
according te his views of the subject, would afford relief, be 
done, the pressure, the distress, and the agitation, will continue. 
[ have already stated the source from which, and from which 
alone, in my judgment, the present pressure proceeds. I have 
stated, also, without reserve, the object which is, in my opinion, 
intended to be accomplished by it. Of the correctness of my 
conclusions, the senate and the country must judge. If they 
are, as I believe them to be, well founded, it is undoubtedly in 
the power of the bank to continue the pressure, and consequent- 
ly the agitation of the publie mind, to some extent, so long as it 
shall think it to be for its interest, and not incompatible with ite 
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safety todoso. Itis not for me to speak as with a knowledge 
ef its intentions in this respect, and the senator from Massachu- 
setts disclaims allinformation upon the point. [ can, therefore, 
only state my opinion; and it is, that the bank has not entered 
upon this bold measure without the deepest consideration, and 
that it will not abandon it, the design not being aecomplished, 
but apon the most stern necessity. 

Yet, Mr. Preswlent, I trust in God that that necessity will 
soon, very svon, be made manifest, by the attitude which the 
nation will assume towards this daring and dangerous institu- 
tion. The glorious American revolution was but resistance to 
qoneyed power—-yes, sir, to the exercise of a moneyed power, 
without the consent, and beyond the reach, of the people of this 
eounuy. ‘To this our fathers opposed a stern and uncompro- 
mising resistance. Appeals were made to their fears. Distress 
in their pecuniary affairs were pictured to them in colors to 
have deterred any but the pure spirit of patriotisin and love of 
liberty which led them forward. ‘Then the pictures were not 
imaginary but real; the distresses were not fancy but fact. The 
country Was not then strong and rich and prosperous, but weak 
aud poor and disheartened: and still their march was onward. 
They armed themselves upon the side of their country, and 
stood by their government; and when their hard and perilous 
services were paid in paper, worth a fortieth or sixtieth part of 
its nominal value, the representative of the dollar was the dollar 
to them, for it gave liberty to the people, and freed them from 
the rule of avarice. And have we, their immediate descendants, 
so soon lost their noble spirit? Are we to fold our arms and obey 
the dictates of a moneyed power, not removed from our soil, 
and wielded by stronger hands, but taking root among us: a 
power spoken into existence by our breath and dependant upon 
that breath for life and being? Are our fears, our avarice, our 
selfish and base passions to be appealed to, and to compel us to 
re-create this power, when we are told that the circulation of 
the country is in its hands? That the institutions established 
by all the independent states of the confederacy are subject to 
its control, and exist only by its clemency? When we see it 
setting itself up against the government and vaunting its power? 
throwing from its doors our representatives placed at its board, 
aud pronouncing them unskilful, ungenteel or incorrigible? 
Nay, Mr. President, when it lays upon our tables in this cham- 
ber, its annunciation to the public, classing the president of the 
United States with counterfeiters and felons, and declaring, that 
as kindred subjects, both should receive like treatment at its 
hands? I say, sir, are we to be driven by our fvars to recharter 
such an institution, with such evidences of its power, and of its 
disposition to use that power, laying before us authenticated by 
the bank itself! Are we to do this after the question has been 
referred to the people of the country, fully argued before them, 
and their decision pronounced against the bank, and in favor of 
the president, by a majority such as has never before in this go- 
vernment marked the result of a contest at the ballot boxes? 

Gentlemen talk of revolutions in progress. When this action 
shall take place in the American congress, then indeed will a 
revolution have beer accomplished;—then will your constitu- 
tion have been yielded up to fear and favor, and your legislation 
be the sic valo, sic jubeo, of a bank. But, Mr. President, I do 
not distress myself with any such forebodings. I krow the 
crisis will be trying, and | know too, that the spirit and patriot- 
ism of the people will be equal to the trial. As I read the indi- 
cations of public opinion, I see clearly that the true question is 
understood by the country, and that it is assuming an attitude 
towards the bank which the occasion calls for. Be assured, 
sir, whatever nice distinctions may be drawn here as to the 
share of influence, which expressions of the popular will upon 
such a subject are entitled to from us, it is possible for that will 
to assume a constitutional shape which the senate cannot mis- 
understand, and understanding, will not unwisely resist. The 
country, Mr. President, has approved of the course of the exe 
cutive, in his attempts to relieve us from the corrupt and cor- 
rupting power and influence of a national bank, and it will sus- 
tain him in the experiment now making to substitute the state 
institutions for such a fiscal agent. I have the fullest confi- 
dence in the ultimate and complete success of the trial, but 
should it not prove satisfactory to the country, it will then be 
time enough to reSort to the conceded powers of congress, or to 
ask from the people what, until every other experiment be fair- 
ly and fully tried, they will never grant, the power to establish 
a national! bank. 


Mr. Webster then rose, and expressed a wish to say a few 
words. The observations of the gentleman from New York he 
considered as full of the most portentous import. He consider- 
ed the declarations which had been made this morning, as con- 
veying the settled purpose of the administration, on the great 
questions which now agitated the public mind. 

Mr. Wright rose to explain that he had given his opinions as 
an individual, and that he had no authority to express the views 
of the administration. 

Mr. Webster said he perfectly well understood all the gentle- 
man’s disclaimers and demurrers. But it was from the station 
of the gentleman, and from his relations, that he had adopted 
the conclusion, that every word spoken by the gentleman had 
been well considered, and the subject of deliberation with him- 
self and with others. 

Here then was an annunciation to the whole country, in which 
two things were plainly set forth. Ist, That the present system 
—if system it wae to be called—or state of things, was to re- 


under the present disposition of the treasury, and the whole of 
the public revenue to be hereafter collected by the fiseal agency 
of the banks selected by the secretary. That was the first point. 
The geutleman had submitted it to the senate as his explica- 
tion, and had declared his determination to support the admi- 
nistration in carrying it through; and the gentleman would not 
have adopted the explication without knowing the sentiments 
of the administration concerning it. There was no plan for the 
reference of the whole matter to congress. There seemed to 
be no intention to adopt any system under the prescription of 
law. The effect of a legal provision would be io place the pub- 
lic deposites beyond the power of daily change, according to 
the caprice of an executive officer, by directing and fizing the 
place where they should remain. But it was now announced 
that an experiment was to be tried, and nothing further was to 
be done until the failure of that experiment. 

There was another thing which he had learned, because it 
was the gentleman’s opinion, and he had the means of enforc- 
ing his opinion, and they with whom he had conferred, and 
with whom he acted, have the means to enforce their opinions, 
that they intend to direct against the bank the faults which are 
now every where ascribed to the government. It was to be as- 
serted here, and made the topic of declamation every where, 
that, notwithstanding the removal of the deposites, if the bank 
had not acted badly, there would have been no pressure on the 
country. The object was to divert the complaint from the go- 
vernment, and to fix it upon the bank. He saw this intention 
with great pain, and he felt himself urged to make one or two 
remarks. 

The gentleman had said, that new honors were to be gained 
by the president, from the act which he was about to accom- 
plish. ‘That he was to bring back legislation to its original li- 
mits, and that congress had no power to create a national bank. 
He would not stop to inquire whether congress could not char- 
ter a bank in this little district, which should operate every 
where throughout the union? Not the constitutional power to 
create a bank! On what did this power rest? it was merely a 
power which was granted and exercised for the purpose of car- 
rying its other powers into effect. A fiscal agent was necessary 
for the purposes of the government, and congress, under the 
general authority conferred upon it, could create that fiscal agent 
inabank. This the gentleman had denied, and had said that 
it was not competent to congress to create a fiscal agent for it- 
self, but that it might employ, as fiscal agents, institutions not 
created by itself, but by others, and which were without the 
control of congress. It was admitted that the fiscal agent was 
necessary, and that congress had the power to employ it, but 
congress cOuld not create it, but must take such agents as were 
already created. He did not know where the gentleman could 
find his authority for placing the public money in the state 
banks. But, if there were no state banks, as the gentleman ad- 
mitted the necessity of a bank, the gentleman could not hold 
such discordant Opinions as to assert that congress should, in 
that case, create a bank. For himself, he confessed he was oo 
obtuse to see the distinction between creating a bank for the 
use of the government, and taking institutions which were al- 
ready created. ‘To make and to use, to make and to hire, could 
create no differences, except that every consideration of pro- 
pricty, and expediency, and convenience, would require that 
congress should make a bank which would suit its own pur- 
poses and answer its Own ends, and not use other banks which 
were not created with any such views, and over which it could 
exercise no control. 

On two or three other points he wished to say a word. The 
gentleman differed {rom him as to the degree of pressure on the 
country. He had admitted, that in some parts, there was some 
pressure. in large cities, he admitted, there might be some, 
but that every where else the pressure was limited, would soon 
be over, and was greatly exaggerated. This was all matter of 
opinion. It was capable of no proof or disproof. The avenues 
of knowledge were open to all. He could only say that he dif- 
fered from the gentleman on this point. For the last few weeks, 
as he had inferred from the letters he daily received, the pres- 
sure had been gradually increasing, and he saw no chance of its 
diminution, if no measures of relief were adopted by the go- 
vernment. 


But the gentleman had ascribed motives. A political crime, 
itseems, had been committed! The gentleman was mistaken! 
It was to bring the administration into disfavor, that the re- 
moval of the deposites was thus strongly censured! The gen- 
tleman must have been aware that, notwithstanding the great 
vote by which the New York resolutions were carried, there 
were many and as ardent friends of the president, as were to 
be found any where, who exeeedingly regretted the measure. 
On this floor there had been, for many weeks, as interesting a 
debate on this subject as had been heard for these twenty years, 
and he had not heard, among all who had supported the admi- 
nistration, a single senator say that he approved the removal of 
the deposites. He had only heard the gentleman from Georgia 
approach that point, and he did not contend that it was a wise 
act. The gentleman from Virginia, (Mr. Rives), not now in 
his seat, had not advocated the wisdom of the measure. He 
had not met with twenty individuals, out of congress, who ex- 
pressed an approval of it—not among the many thousands whose 
opinions he had heard, twenty who would say that it was a wise 
course; but he had heard individuals of ample means declare, 
that they would rather have made great sacrifices themselves, 





main unaltered; that is, that the public money was to remain 


than that the deposites should have been removed. 
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But it was charged that the motive of these movements on 
account of the pressure on the country, was to bring the presi- 
dent into disgrace. This was a great mistake. Every body was 
mota politician. The mind of every man in the country was 
not occupied about subverting one administration, and setting 
up another. Tie gentleman had done great injustice to the 
people. He himself knew that great injustice was thus done to 
the memorialists from Boston, some of whom were very.ardent 
friends of the president, and who could have been influenced 
by no such motive as wés attributed to them. 


But, in reference to the conduct of the bank, he thought he 
heard yesterday something from the gentleman from Pennsy!- 
vania, indicative of the intention to direct the hostility of the 
country against the bank, on account of the public distress. It 
was the duty of the government to have foreseen the conse- 
quences of the removal of the deposites; and gentlemen had no 
right to say that the institution had caballed against the govern- 
ment, and thus brought on itself the great risk which must re- 
sult from bringing the whole hostility of the government on its 
property and character. The government had placed itself in 
an extraordinary position to the country, by the removal of the 
deposiies, and also to the currency of the country. The law 
eek a protection for the credit and currency of the country; 

ut we had seen the executive government breaking dowmthe 
national currency. We had seen the institution assailed, which, 
by law, was provided to supply the revenue. Was not thata 
new course? Did the recollection of the gentleman furnish any 
such instance? What institution could stand against such hos- 
tility? The bank of Engiand could not have stood against ita 
single hour. The bank of France would have perished at the 
first hostile breath of the administration. But the bank of the 
United States had well sustained its credit under every disad- 
vantage, and had ample means to sustain itto the end. What 
had the bank done? The gentleman from New York, and the 
gentleman from Pennsylvania, had alleged that it was not be- 
cause of the removal of the deposites, that there was any pres- 
sure in the country. It was charged by the latter, that the bank 
had begun to curtail its discounts before the removal of the de- 
posites, and at a time when it was only expected that they 
would be removed. Did not the bank, by taking this course, 

rove that it foresaw correctly what was to take place; and, 
becanee it adopted a course of preparation, in order to break 
the blow which was about to fall upon it, this was to be also 
added to the grave catalogue of its offences. The bank, it 
seemed, had curtailed to the amount of nine millions. Had 
she, indeed? And was it not merely that amount of deposites 
which the government had withdrawn? The bank, then, had 
exactly curtailed so much as the government had drawn away 
from it. No other bank in the world could have gone on with 
s0 small a curtailment. While public confidence was diminish- 
ing all around the bank, it only curtailed just as much as it had 
lost by the act of the government. The bank would have been 
justified, even without the withdrawal of the deposites, in cur- 
tailing its discounts gradually, and continuing to do so to the 
end ofits charter. The government had refused to recharter it 
—its term of existence was rapidly shortening; one of the last 
acts it could perform was its collections, and the process of col 
lection ought to have commenced. It would have, therefore, 
been its duty to begin its curtailments. 


He hoped that he had not been misunderstood in his remarks 
the other morning. ‘The gentleman from New York had repre- 
sented him as saying: that it was not the removal of the depo- 
sites which had caused the public distress. What he had said 
was, that, if the government had required twice nine millions 
for its service, the withdrawal of that amount from the bank, 
without any interruption of the good understanding between 
the government and the bank, would not have caused this pres- 
sure. Every thing turned on the circumstances under which 
the withdrawal was made. If public confidence was not sha- 
ken, all was well; but, if it was, all—all was difficulty and dis- 
tress. 


Again: a word on the subject of motive. It was said by the 
Pn mene from New York, that government had no design 
against the bank. that it only desired to withdraw the public 
denosites. Yet, in the very paper submitted to congrese by the 
executive department, the bank is described as unconstitution- 
al—as having broken its charter—violated its obligations, and 
that its very existence was dangerous to the country! Was not 
all this calculated to injure the character of the bank? The 
bank had its foreign connections, and was much engaged in the 
business of foreign exchanges; and what would be thought at 
Parie and London, when they saw all these allegations made 
by the government against a bank, in which they had always 
reposed the highest confidence. Did not this injure its reputa- 
tion? Did it not compel it to take a defensive attitude? The 
gentleman from New York had talked about the power in the 
country to put down the bank; and about doing as our fathers 
did in the time of the revolution; and had called on the people 
-to rise and put down this money power, as Our ancestors had 
put down the oppressive rule of Great Britain. All this was 
well enough calculated to produce the effect which was intend 
ed abroad: but it was very wide of the true question: and he 
would venture a prediction now, that the longer gentlemen pur- 
sued the experiment which they devised, of collecting the pub 
lie revenue by the state banks, the more perfectly would they 
be satisfied that it could not succeed. The gentleman had eruf- 
fered himself to be led away by false analogies. He said, that, 











————==aa” 
when this bank expired, there would be the same laws as ex. 
isted when the old bank expired. Now, would it not be the in. 
ference of every wise man, that there would also be the same 
inconveniences as there was.then? He then drew a picture of 
the condition of things when the government found it necessa- 
ry to charter the old bank in 1791, which expired in 1811. The 
war came on the next year. The state banks all then stopped 
specie payments: and before the war had continued twelve 
months, there was a proposition for a United States bank; and 
this proposal was renewed year after year. Who supported 
this proposition? The very individuals who had opposed the 
former bank, and who now desired to have such an institution, 
They took the bank. The cessation of the war did not do away 
with the necessity for its continuance. It has been verified, by 
experience, that the bank is as necessary in time of peace as in 
war, and, perhaps, more necessary, for the purpose of facilitat- 
ing the commercial operations of the country. [t had now been 
alleged that we are to be left in the same condition, as to laws, 
as when the old bank expired, and, of course, that we are to be 
subjected to the same inconveniences. For the convenience 
of the government and of the country, there must be some bank, 
and he should wish to hear the views of the administration as 
to this point. He was not so wedded to this bank as not to be 
willing to hear any other plan which human ingenuity might 
devise, if any other feasible scheme could be devised. 

The bank currency had heretofore been circulated every 
where; it met the wants of every one; it was convenient and 
safe. It was impossible for congress to enact a certain value 
on the paper of the state banks. They might say that these 
banks were entitled to credit; but they could not legisjate them 
into the opinion and faith of the public. ‘These must take their 
own course. It could never happen that the New York notes 
would be at par value in Louisiana, or that the notes of the 
Louisiana banks would be at par in New York. The law had 
now constituted a uniform medium of value every where; and 
he would say that there was not to be found in the whole world 
another institution like the bank of the United States. There 
was no instance of a bank, whose paper had spread over so 
wide a surface of country, and was every where of such equal 
value. How could it be thata number of state banks, reaching 
over 2,000 miles of country, subject to be controlled only by 
state legislatures and state tribunals, without the possibility of 
any general concert of action, could be maintained as an ade- 
quate substitute for such a bank? Itcould notbe. He saw, in 
the doctrines which had been advanced to-day, only new dis- 
tress and disaster, new insecurity, and more danger to proper- 
ty, than the country had experienced for many years; because 
it was in vain to talk about the occupations of industry unless 
property was made secure, or of the value of labor unless its 
recompense was safe. But an opportunity would occur for re- 
suming this subject hereafter. 

A word or two on another subject. It had been said by him, 
on a former day, that this question did not necessarily draw 
after it the question of rechartering the United States bank. It 
left that question for future adjustment. Butthe present ques- 
tion involved high political considerations, which he was not 
now about to discuss. If the question of the removal of the 
deposites were not now taken into view, gentlemen would be 
bound to vote on the resolutions of the senator from Kentucky, 
as to the power which bad been claimed and exercised. The 
question then was not as to the bank. But be would repeat, 
that, however gentlemen might flatter themselves, if it should 
not be settled that the deposites were to be restored, nothing 
wouid be settled, and negative resolutions would not tranquil- 
ize the country into quiescence and repose. The question was 
before the country; all agreed that it must be settled by the 
country. He regretted that topics were mixed up with the 
question which could prevent it from being submitted to the 
calm judgment of the people. Yet he had entire faith in public 
sentiment. Events were occurring daily, which would make 
the people think for themselves. The industrious, the enter- 
prising, would see the danger which surrounded them, and 
would awake. Then he should be satisfied. If the majority 
of the people should then say there was no necessity for a con- 
tinuance of this sound and universal currency, he would ac- 
quiesce in the judgment, because be could do no other than 
acquiesce. Butif the gentleman from New York was right in 
his reading of the prognostics, and public opinion should settle 
down in that way, and it should be determined here that the 
public money and the public currency were to be placed at the 
disposal of twenty-four state sovereignties, entrusted with ab- 
solute power over the whole subject, this he would say, that 
one, and not a powerless one, of the bonds of the union was 
dissolved. 

Mr. Webster concluded with a reference to the condition of 
the country, before the adoption of the federal constitution, 
when the states were anxious to rid themselves of the difficulty 
and responsibility which attached to them, in consequence of 
their power over the currency; and stated that the adoption of 
the constitution was desired for the purpose of getting rid ofa 
state of things so justly described by one of the fathers of the 
constitution, as an unnatural condition of the country—when 
the debtor was relentlessly pursuing bis creditor, and threaten- 
ed him with the ruin of payment. 

[Mr. Chambers followed, and was succeeded by Mr. Tall- 
madge—but we earnot give up more space to this debate in the 
presentsbeet. Mr. Wright’s speech is copied from the “*Globe,”’ 
and two or three errors pointed out have been corrected by us.) 
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TWENTY-THIRD CONGRESS—FIRST SESSION. 
SENATE. 
31. After some strong remarks on the state of the 
country, and with reference to Mr. Wright’s speech on the pre- 
ceding day, and the “tremendous veto power,”’ &c. 


Mr. Poindexter submitted the following resolutions, which 
were read, and ordered to be printed: 

Resolved, That the resolutions of the legislature of New York, 
presented to the senate, be referred to the committee on finance, 
to which has been referred sundry other petitions, memorials 
and resolutions on the subject of the removal of the public de- 

ites from the bank of the United States, and placing them in 
certain state banks, by the orders of the president of the United 
States. ‘ ; ; ty PRS 

Resolved, That said committee be instructed to inquire into 
the present condition of the currency of the United States, and 
the effects of said removal of the deposites on the same. 

Resolved, That said committee be instructed to inquire into 
the facts and circumstances which are alleged to have rendered 
said removal of the deposites necessary and proper at the time 
the order was given for that purpose; and also into the legal and 
constitutional power of the president of the United States to di- 
rect and control the secretary of the treasury in the perform- 
ance of special duties, confided to the discretion of that officer 
by law; as connécted with the power of appointment, and re- 
moval of the heads of the several departments of the govern- 
ment. 

Resolved, That the said committee be further instructed to 
inquire whether the present distress and embarrassmeunts of the 
mercantile community, and the pressure experienced through- 
out the country, by the sudden depression in the prices of agri- 
cultural products, and every branch of industry, and also into 
the causes which have produced these results, and the means, 
if any, by which they may be averted. 

Resolved, That the said committee be authorised, in the in- 
quiries aforesaid, to send for such persons and papers as,they 
may deem necessary to the investigation of the matters referred 
to them by the preceding resolution. 


The New York resolutions being called up, Mr. Webster rose, 
and replied to some of the remarks made by Mr. Tallmadge, and 
further explained his views of the present state of things, at 
considerable length. We can only give the concluding para- 
graphs, and prefer them because they have a direct bearing on 
Mr. Wright’s speech, which is inserted at full length in preced- 
ing pages— 

Mr. Webster said, there was one remark made by the honora- 
ble member from New York who spoke first, (Mr. Wright), but 
I am sure he did not intend to carry with it any thing of an im- 
proper character, doubtless meaning it as admonitory; and yet, 
the gentleman has expressed himself in terms which, perhaps, 
he will think should have been worded with something more of 
care. The public treasury of the United States in entrusted to 
our care; the government of the United States is entrusted to 
those appointed to administer it. Our days are numbered, and 
ought to be finished, if we receive government from any other 
quarter. [ care not in what form the expressions of public sen- 
timent shall arrive at the capitol, | open my mind, and convic- 
tion, and attention to them all. I respect what is said by legis- 
lators; I respect what is said by voluntary assemblages of the 
people; I respect what is said by individuals in their corres- 
pondence. I desire to keep open, broad and wide, all the ave- 
nues that may bring public opinion within our reach. TI think it 
saiutary and necessary to hear public opinion: I care not how 
distinct—how loud it is heard within the walls of the capitol; 
but it must come as public opinion; it must come as from citi- 
zens of the country, living under its laws, and who address 
themselves to the wisdom and patriotism of congress. It must 
not come in any other tone. The remark of the honorable 
member is this: 

“Be assured, sir, whatever nice distinctions may be drawn 
here as to the show of influence, which expressions of the po- 
pular will upon such a subject are entitled to from us, it is pos- 
sible for that will to assume a constitutional shape which the 
senate cannot misunderstand, and understanding, will not un- 
wisely resist.”? ; 

[Mr. Wright said, it should have been a share of influence. } 


Mr. Webster resumed: That does not alter the sense. What 
I mean to say is—I hope he meant the popular will, for we 
do not recognise or receive impressions through other organs, 
“such as the senate cannot misunderstand, and, understanding, 
will not unwisely resist.”” I am sure he did not mean it, and 
therefore I pass from the subject. 

Mr. President, I wish to say a word on another topic. This 
is an eventful moment. On the great questions which occupy 
us, we all look for some decisive movement of public opinion. 
As I wish that movement to be free, intelligent and unbiassed— 
the true manifestation of the public will—I desire to prepare 
the country for another assault, which I perceive is about to be 
made, on popular prejudice—another attempt to obscure all 
distinct views of the public good—to overwhelm all patriotism, 
and all enlightened self interest, by loud cries against false dan- 
ger, and by exciting the passions of one class against another. I 
am not mistaken in the omen—I see the magazine whence the 
weapons of this warfare are to be drawn. I already hear the 
din of the hammering of arms, preparatory to the combat. They 
may be such arms, perhaps, as reason, and justice, and honest 


sible, may be feeble and powerless; but, for one, I shall make 
an effort—an effort to be begun now, and to be carried on and 
continued with untiring zeal, till the end of the contest comes. 
Sir, L see in those vehicles which carry to the people senti- 
ments from high places, plain declarations that the present con- 
troversy is but a strife between one part of the community 
and another. I hear it boasted as the unfailing security, the 
solid ground, never to be shaken, on which recent measures 
rest, that the poor naturally hate the rich. I know, that under 
the shade of the roofs of the capitoi, within the last twenty-four 
hours—among men sent here to devise means for the public 
safety and the public good—it has been vaunted forth as matter 
of boast and triumph, that one cause existed, powerful enough 
to support every thing, and to defend every thing, and that was 
—the natural hatred of the poor to the rich. 
Sir, I pronounce the author of such sentiments to be guilty 
of attempting a detestable fraud on the community. A double 
frand; fraud, which is to cheat men out of their property, and 


their, understandings. 


out of the earnings of their labor, by first cheating them out of 


**The natural hatred of the poor to the rich!” Sir, it shall not 


be till the last moment of my existence—it shall be only when 


fam drawn te the verge of oblivion—when I shall cease to 

have respect or affection for any thing on earth, that I will be- 

lieve the people of the United states capable of being effectually 

deluded, cajoled and driven about in herds, by such abominable 

frauds as this. Ifthey shall sink to that point—if they so far 

cease to be men, thinking men, intelligent men—as to yield to 

such pretences and such clamor, they will be slaves already; 
slaves to their own passions—slaves to the fraud and knavery 

of pretended friends. They will deserve to be blotted out of 
all the records of freedom: they ought not to dishonor the cause 
of self government, by attempting to exercise it: they ought to 
keep their unworthy hands entirely off from the cause of re- 
publican liberty, if they are capable of being the victims of 
artifices so shallow—of tricks so stale, so thread-bare, so often 

practised, so much worn out, on serfs and slaves; and the vic- 
tims, too, of wicked and nefarious designs, so thinly cloaked— 
designs, deep in purpose and in wickedness, but shallow in 
their pretences. 

“The natural hatred of the poor against the rich!» “The 
danger of a moneyed aristocracy!”’ ‘*A power as great and 
dangerous as that resisted by the revolution!” ‘A calltoa 
new Declaration of Independence!”’ 

Sir, l admonish the people against the objects of outcries like 
these. I admonish every industrious laborer in the country to 
be on his guard against such delusion. [I teli bim, the attempt 
is to play off his passions against his interests, and to prevail 
on him, in the name of liberty, to destroy all the fruits of liber- 
ty; in the name of patriotism, to injure and afflict his country; 
and in the name of his own independence, to destroy that very 
independence, and make him a beggar andaslave. Has hea 
dollar? he is advised to do that which will destroy half its value. 
Has he hands to labor? let him rather fold them and sit still, 
than be pushed on, by fraud and artifice, te do what will ren- 
der his labor useless and hopeless. 

Sir, the very man, of all others, who has the deepest interest 
in a sound currency, and who suffers most by mischievous le- 
gislation in money matters,is the man who earns his daily 
bread by his daily toil. A decayed currency, sudden change of 
prices, paper money, fading between morning and noon, and 
fading still lower between noon and night: when all these 
things exist, itis the very harvest time of speculators, and of 
the whole race of those who are at once idle and crafty; and of 
that other race—the Catilines of all times—marked, so as to be 
known forever by one stroke of the historian’s pen, greedy of 
other men’s property and prodigal of their own. Capitalists, 
too, may outlive such times. They may either prey on the 
earnings of labor, by their cent. per cent. or they may hoard. 
But the laboring man, what can he hoard? Preying on nobody, 
he becomes the prey ofall. His property is in his hands. His 
reliance, his fund, his productive freehold, his a!l, is his labor. 
Whether he work on his own small capital, or on another’s, 
his living is still earned by his industry; and when the money 
of the country becomes depreciated and debased, whether it be 
adulterated coin, or paper without cicdit, that industry is rob- 
bed of its reward. He then Jabors for a couatry whose laws 
cheat him out of his bread. [ would say to every owner of 
every quarter section of land in the west, I would say to every 
man in the east, who follows his own plough, and to every me- 
chanic, artizan and laborer, in every city in the country—I 
would say to every man, every where, who wishes, by honest 
means, to gain an honest living: *‘ Beware of wolves in sheep's 
clothing: whoever attempts, under whatever popular cry, to 
shake the stability of the public currency, bring on distress in 
money matters, and drive the country into paper money, stabs 
your interest and your happiness to the heart.’’ 


The herd of hungry wolves, who live on other men’s earn- 
ings, will rejoice in such a state of things. A system which ab- 
sorbs into their pockets the fruits of other men’s industry, is the 
very system forthem. A government that produces or counte- 
nances uncertainty, fluctuations, violent risings and fallings, 
and finally paper-money, is a government exactly after their 
own heart. Hence, these men are always for change. They 
will never let well enough alone. A condition of public affairs, 
in which property is secure, industry certain of its reward, and 





patriotism, cannet resist. Every effort at resistance, it is pos- 








every man secure in his own hard earned gains, is no paradise 
for them. Give them just the reverse of this state of things— 
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bring on change, and change after change—let it not be known 
to-day what will be the value of property to-morrow—let no 
man be able to say, Whether the money in his pockets at night 
will be money, or worthless rags, in the morning; and depress 
labor, till double work shall earn but half a living~give them 
this state of things, and you give them the consummation of 
their earthly bliss. 

Sir, the great interest of this great country, the producing 
cause of all its prosperity is labor! labor! labor! We are a la- 
boring community. A vast majority of us all live by industry, 
and actual occupation, in some of their forms. 

The constitution was made to protect this industry—to give 
it both encouragement and security; but, above all, security. 
To that very end—with that precise object in view, power was 
given to congress over the currency, and over the money sys- 
tem of the country. In forty years’ experience, we have found 
nothing at all adequate to the beneficial execution of this trust, 
but a well conducted national bank. That has been tried—re- 
turned to—tried again; and always found successful. If it be 
not the proper thing for us, let it be soberly argued against; Jet 
something better be proposed; let the country examine the 
matter cooliy, and decide for itself. But whoever shail attempt 
to carry a question of this kind by clamor, and violence, and 
prejudice; whoever would rouse the people by appeals, false 
and fraudulent appeals, to their love of independence, to resist 
the establishment of a useful institution, because itis a bank, 
and deals in money, and who artfully urges these appeals when- 
ever he thinks there is more of honest feeling than of enlighten- 
ed judgment, means nothing but deception. And whoever has 
the wickedness to conceive, and the hardihood to avow, a pur- 
pose to break down what has been found, in forty years’ expe- 
rience, essential to the protection of all interests, by arraying 
one class against another, and by acting on such‘a principle, 
as that the poor always hate the rich, shows himself the reck- 
less enemy of all. An enemy to his whole country, to all 
classes, and to every man in it, he deserves to be marked espe- 
cially as the poor man’s curse! 

Mr. Wright then rose and said that it was not his intention to 
do an act of injustice to the gentleman who was entitled to the 
floor; but merely to say that a few of the remarks of the gentle- 
man from Massachusetts required areply from him. He then 
stated that he had not intended to make any observations in re- 
ference to the charter of the United States bank, nor should he 
continue the argument on that subject. He would say one 
word more. His colleague was not now in his place, being so 
unwell as to be obliged to keep bis room. On another ocea- 
sion, he should desire to make some reply to the remarks of the 
gentieman from Massachusetts, so far as they were personal to 
himeelf. He would now move to lay the subject on the table. 

‘Tbe motion was agreed to; and the motion to refer the re- 
solutions was laid on the table. 

The chair then announced the special order, being the report 
of the secretary of the treasury concerning the removal of the 
deposites. 

Mr. Grundy then resumed his remarks, and continued until a 
quarter before 3 0’clock, when he concluded, and the senate 
adjourned to Monday next. 


February 3. Mr. Shepley presented the resolutions passed at 
a meeting of citizens of Portland, praying for a restoration of 
the deposites to the United States bank. He stated that the 
memorialists were very respectable citizens, although differing 
from him as to the poiuts embraced in the resolutions. 

Mr. Shepley also presented the resolutions of the legislature 
of Maine, against the restoration of the deposites, and in favor 
of their removal; and also against the recharter of the United 
States bank; and instructing their senators to vote accordingly. 

The presentation of these resolutions were accompanied by 
some remarks from Mr. Shepley and Mr. Sprague. The latter 
briefly gave his reasons why, and in pursuance of the dictates 
of his own conscience, he should pursue the course which he 
had taken; in aw assurance that, sooner or later, justice would 
be done him. Both petitions were referred to the committee 
on finance and ordered to be printed. 

Mr. McKean presented a memorial from citizens of Pittsburg, 
praying for a return of the deposites. He stated that he had 
presented this memorial at the request of the gentleman who 
represented Pittsburg in the other house, and had been re- 
quested by him to state that this memorial, as well as one 
which had been presented a few days before by his colleague, 
(Mr. Wilkins), had been signed indiscriminately by all parties. 
He stated that he had also been requested to aubmit a letter on 
the subject to any gentleman who desired to see it. The me- 
morial was then referred to the committee on finance, and or- 
dered to be printed. 

Mr. Witkins, after stating that he was at issue with his re- 
lative and townsman in the other house, as to the fact of the 
memorial being signed without distinction of parties, admitted 
that there were signers of the memorial who had been called 
Jackson men, but who had been seceders from the party after 
the bank veto. He then presented some memorials from Pitts- 
burg, praying congress not to interfere in the subject of the de- 
posites; which were ordered to be referred to the committee on 
finance and to be printed. 

Mr. Webster suggested that the names of the memorialists 
should, in all these cases, be printed; which was agreed to. 

On motion of Mr. Poinderter, the senate proceeded to con- 
sider the resolutions proposing certain instructions to the com- 
mittee on finance, offered by him on Friday. 








This proceeding led to much discussion of points of order 
&c. Some thought that the general discussion could not go on. 
while the paper, (the secretary’s reason for removing the de, 
posites), which was the subject of the debate, was before the 
committee, and so the vice president decided; and some sug- 
gestions were made by which it was hoped that this difficulty 
might be avoided. Finally, the resolutions were laid upon the 
table to take up the special order, when Mr. Frelinghuysen com- 
menced his speech in opposition to the report of the secretary 
concerning the removal of the deposites. 


[Messrs. Poindexter, Wright, Webster, Clay, Chambers, Wit. 
kins and Forsyth took part in the discussion above alluded to, 
In the course of the debate Mr. Clay intimated that before the 
close of the general debate he should take a part in it, saying 
that the question involved what he considered to be far higher 
considerations than those of mere money, far transcending in 
importance the question of bank or no bank. And from the 
remarks of Mr. Poindezter it seems possible that the committee 
of finance nay summons the late secretary of the treasury be- 
fore them, and perhaps also the other members of the cabinet 
who gave Opinions against the act of the executive. 

February 4. The following message from the president of the 
United States was received by Mr. Donelson, his private secre- 
tary: 

To the senate and house of representatives: 

I deem it my duty to communicate to congress the recent 
conduct of the bank of the United States, in refusing to deliver 
the books, papers and funds, in its possession, relating to the 
execution of the act of congress of June 7th, 1832, entitled, ‘“‘an 
act supplementary to the act for the relief of certain surviving 
officers and soldiers of the revolution.’? The correspondence 
reported by the secretary of war, and herewith transmitted, will 
shew the grounds assumed by the bank to justify its refusal to 
make the transfer directed by the war department. It does not 
profess to claim the privilege of this agency as a right secured 
to it by contract, nor as a benefit conferred by the government, 
but as a burthen from which it is willing to be relieved. It 
places its refusal upon the extraordinary ground that the corpo- 
ration has a right to sit in judgment upon the legality of the acts 
of the constituted authorities, in a matter in which the stock- 
holders are admitted to have no interest, and it impedes and de- 
feats, as far as its power will permit, the execution of a mea- 
sure of the administration, because the opinion of the corpora- 
tion, upon the construction of an act of congress, differs from 
that of the proper officers of the United States. 


The claim of this corporation, thus to usurp the functions of 
the judicial power, and to prescribe to the executive depart- 
ment the manner in which it shall execute the trust confided to 
it by law, is without example in the history of our country. If 
the acts of the public servants, who are responsible to the peo- 
ple for the manner in which they execute their duty, may thus 
be checked and controlied by an irresponsible money corpora- 
tion, then, indeed, the whole frame of our government is chang- 
ed, and we have established a power, in the bank of the United 
States, above what we derive from the people. 


It will be seen, from the accompanying statement, marked A, 
that, according tothe latest accounts received at the war de- 
partment, the bank of the United States and its branches have 
in their possession near half a million of the public money, re- 
ceived by them under the law of 1832, which they have not yet 
accounted for, and which they refuse to pay over to the proper 
agents, forthe use of those persons for whose benefit it was 
withdrawn from the treasury. Itis to be regretted that this at- 
tempt on the part of the bank to guide and direct the executive 
upon the construction and execution of an act of congress should 
have been put forward and insisted on in a case where the im- 
mediate sufferers from their conduct will be the surviving vete- 
rans of the revolutionary war; for this evil falls exclusively 
upon the gallant defenders of iheir country, and delays and em- 
barrasses the payment of the debt which the gratitude of the 
nation has awarded to them, and which, in many instances, is 
necessary for their subsistence and comfort in their declining 
years. 

The character of the claim set up by the bank, and the inter- 
est of the parties to be immediately affected by it, make it my 
duty to submit the whole subject to the consideration of con- 
gress: and I leave it to their wisdom to adopt such measures as 
the honor of the government and the just claims of the indivi- 
duals injured by the proceedings, may be deemed to require. 

Having called forthe opinion of the attorney general upon 
this occasion, with a view to a thorough investigation of the 
question which has thus been presented for my consideration, I 
enclose a copy of the report of that officer, and add my entire 
concurrence in the views he has taken. 

ANDREW JACKSON. 

February 4, 1834. 

The message having been read— 

A brief debate followed on the reference of it. Mr. Clay said 
—He had looked into the question concerning the payment of 
the pensions, and it was his opinion that this agency had been 
confided to the bank of the United States by law; that the exe- 
enutive had no right to take away this agency from the institu- 
tion, and that the doing so could only be regarded as a continu- 
ance of that career of assumption and usurpation which had 
been commenced during the last year against the bank. 

He was giad that the bank had now resisted. We had heard 
nothing of this subject until yesterday, when my friend from 
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Mississippi (Mr. Poindexter) made a motion to call for a copy 
of this correspondence.* The resolution, proposing this call, 
was to have been again called up to-day, and this may account 
for the communication being now made to the senate, This 

ency, Mr. C. repeated, bad been confided to the bank by law; 
and this fact was acknowledged by the executive, when the se- 
eretary of war retraced the steps which had been taken to re- 
move itat Albany. Thus it appeared that the agency had been 
confided to the bank, and that the executive had recognized the 
fact that it was so confided. And now, what had been done? 

A message had been sent to the senate by the executive, in pur- 
suance of his plans for the anniliilation of the bank, denounc- 
ing the institution because it had not violated an obligation 
which was imposed upon it by an act of congress! ‘ 

Alter some further remarks Mr. Clay moved that the message 
be referred to the committee on the judiciary. 

Mr. Grundy had not closely examined the question, and hoped 
that the senate would not give any expression of its Opinion, 
in the prestnt state of the business. He approved of the pro- 
posed reference. Mr. Clay, in reply, disavowed any intention 
tw enter into arguments on the subject. In reference to the 
opinion of the attorney general, accompanying the message, 
(which bad been alluded to by Mr. Grundy), Mr. C. said he had 
long ceased to respect the acts or Opinions of the different de- 
partments of the government, being well aware that the execu- 
tive was, as he had called himself, a unit, and would instanta- 
neously dismiss any officer who did not at once odey his be- 
hests. Sir, said he, when we kuow, from experience, that dis- 
mission from office is the consequence of a difference of opinion 
between any head of a department and the executive, | acknow- 
Jedge that | have lost all confidence in opinions trom those 
sources. Mr. Wright followed, and thought that the senator 
from Keutucky had not thoroughly examined the matter to 
which he had referred, as to the secretary of war having retrac 
ed his steps, &c. and he concluded with saying that his feelings 
compelied him to make a few remarks in reference to what had 
been said by the gentleman from Kentucky in relation to the 
attorney general, whom he had stated as having been affected 
by the pestilential atmosplere in which he was at present mov- 
ing. He (Mr. W.) would say, that the attorney general was 
notto be affected by any such influence, for he was a man of 
integrity, truth and candor, and would not give an opinion 
which he did not, in his conscience, believe to be right. 

The motion was agreed to. 

Mr. Chambers ofiered the following resolution, which lies one 
day on the table: 

Resolved, That the secretary of the treasury be instructed to 
report to the senate the weekly accounts of the several state 
banks selected by him as the depositories of the public money, 
from Ist December, 1833, to Ist February, 1834, or to the last 
returns made to him, setting forth the amount, at the end of 
each week, of the public money in each of said banks, of debts 
due to them, of notes in circulation, and of specie in their vaults. 

Some minor business being disposed of— 

Mr. Wright rose to present the memorial of a large number of 
merchants and other citizens of the city of N. York, on the sub- 
ject of the condition of the financial operations of the country, 
and expressive of their opinions of the necessity of a national 
bank. He held it to be an act of justice to admit that he had re- 
ceived this memorial from a most respectable committee of gen- 
tlemen of the city of N. York, who had been sent hither for the 
purpose of presenting it. He was informed by this committee that 
the memorial bears the signatures of 6,000 persons, a great por- 
tion of them merchants and traders in the city of New York, 
and the expression of whose opinion was entitled to very great 
weight in this body. He knew some of the members of the 
committee personally, and all of them were well kuown to him 
by reputation; and it gave him great pleasure to bear his testi- 
mony to their high respectability. He considered that an ex- 
pression of opinion, coming from such a body, as entitled to 
great weight. 

He then moved that the memorial be read, referred to the 
committee on finance, and ordered to be printed. 


The memorial having been read— 

Mr. Webster then rose and said, that the great number of the 
signers of this memorial, and the just testimony which had 
been borne to the character and respectability of those who had 
affixed their names to it, might be received as full testimony of 
the great degree of public distress which prevails at this mo- 
ment. Inthe course of twenty years experience in congress, 
he had seen no such memorial. He had bis doubts if, in the 
whole history of our government, any memorial had ever been 
presented, in which such pains had been taken to give a re- 
spectful and an emphatic expression of the deep, wide-spread 
and earnest conviction of public suffering, as were exhibited in 
this memorial. Itreminded him more of some instances which 
had occurred in a government in Europe, which was, in some 
degree, a popular one, but less so than our own, having its re- 
presentatives real and nominal, but not springing so directly 





*In the senate, Feb. 3. Mr. Poinderter offered the following 
resolution, which lies one day for consideration: 

Resolved, That the president be requested to cause to be laid 
before the senate, a copy of any correspondence, if any shall 
have taken place, between the war department or any officer 
attached to it, and the bank of the United States, in respect to 
the agency of the said bank, under the act of 7th June, 1832, or 
any ether act of eongrese, in the payment of pensions. 
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from the people as under our institutions: he meant in the Bri- 
lish house of commons, where, under a less auspicious organi- 
zation than happily existed now, a great mass of petitions, with 
a prodigious number of signatures, was presented. Gentlemen 
knew how the tables of ihe house of commons were loaded with 
these petitions at the commencement of the American war, 
There was presented a memorial from one of the northern 
counties, by a whig member, againstthe American contest, and 
when the messenger brought one end of it to the clerk’s table, 
the other end was not to be seen. A member remarked that 
there was the head of the petition, but where was the tail? It 
was answered, that the tail had not yet left Yorkshire. 

The proofs of public distress which were now exhibited, 
were of too earnest a character to be scoffed at, and too plain 
to be mistaken. The suffering pressed so hard upon the peo- 
ple, that they scarcely could find terms adequate to its expres- 
sion; they could hardly dare to trust their lips to utter the re- 
sults of their convictions. This was the present state of things. 
A great degree of public distress existed, and the cause of that 
distress was now to be investigated. It had been contendzd, 
on one side, that the cause was to be found in the remov4l of 
the deposites, and the breaking up of the United States bank. 
On the other hand, it was asserted that it was all attributable 
to the conduct of the bank itself, which, notwithstanding the 
attempts made to put it down, and the obloquy with which it 
was assailed, being in possession of the means of relieving the 
existing distress, ought to have applied its funds for the purpose 
of affording such relief. He deemed it of great importance, 
that, in the existing circumstances of the country, the bank 
should do what it could, and should convince the people that it 
extended all the relief in its power to yield. It was its duty to 
exert its power, to the verge of its own safety, for the purpose 
of assisting the property and industry of the country, to sustain 
itself under this unprecedented weight of distress. He trusted 
aa the bank would do 80; it ought to do it; it was its duty to 

oO It. 

After some further remarks Mr. W. concluded by saying— 
He knew not what would be the extent to which the public 
distress would increase, or where it was to terminate; but he 
thought he could foresee the end of those public men who 
closed their ears against the cries of distress which were com- 
ing in from all parts of the country. The fact of the existence 
of distress was now evident. He implored gentlemen round 
him, whose tables were loaded with petitions from the people, 
to recollect that, in the history of the last twenty years, there 
had not been found in this country an equal amount of distress. 
While this distress was so strongly felt along the Atlantic, from 
Maine to New Orleans, it must be the result, from settled 
causes, that the tide will flow inward, and run up all the little 
streams in the valley of the Mississippi, until it extended itself 
into every section of the union. 

Mr. Wright said that he thought that too wide an extension 
had been given to the facts admitted on the subject of the ex- 
isting distress. He stated that he differed with the signers of 
tliis petition both as to the cause of the distress and the remedy 
to be applied. 

The motion was then agreed to, and the petition was referred. 

The special order of the day coming up—Mr. Frelinghuysen 
continued and concluded bis remarks, and Mr. Wilkins moved 
that the senate should adjourn—but withdrew his motion. 

Mr. Webster then moved to refer the report of the secretary 
of the treasury, and the second resolution offered by the sena- 
tor from Kentucky, to the committee on finance. 

In proposing this motion, Mr. Webster said that the intention 
Was to give the committee an opportunity to make a report on 
the financial part of the subject, and promised that the report 
should be brought in to-morrow, as soon as the senate were in 
session. 

After some discussion on the point of order, the motion was 
agreed to. The other proceedings of the day will sufficiently 
appear hereafter. Mr. Poindezter’s resolutions were taken up, 
modified and laid on the table. Adjourned. 

February 5. After other business— 

Mr. Webster, from the committee on finance, to which were 
referred the report of the secretary of the treasury on the remo- 
val of the deposites, and the second of the resolutions offered 
by the senator of Kentucky, made a report, the reading of which 
being called for— 

Mr. Webster read the report, which occupied about an hour 
and a quarter, and concluded with recommending the adoption 
of the second resolution introduced by Mr. Clay. 

Mr. Webster moved that the report of the committee be print- 
ed, and that the report of the secretary of the treasury, and the 
resolution which had been before the committee, with the other 
resolution of the senator from Kentucky, be made the special 
order for to-day. 

The motion was agreed to. 

Mr. Chambers moved that 6,000 additional copies of the report 
be printed. 

This motion gave rise to considerable debate: not strictly con- 
fined to the subject of the motion itself. Mr. Forsyth objected 
to the extra number of copies, and made some remarks on the 
great despatch of the committee in preparing the report, Mr. 
Tyler, however, shewed that the secretary of the treasury had 
been not less prompt in deciding upon the removal of the depo- 
sites,&e. Mr. Chambers thought that the senator from Georgia 
had been present when 6,000 copies of the president’s veto of 
the bank bill were ordered, without objecting to the motion for 


















































































—— ~~ -- 
SSS 


ee 
ae 








408 NILES’ REGISTER—FEB. 8, 1834—CONGRESS. 








it. Messrs. Grundy, Porter, Brown, Wilkins and others ad- 
dressed the senate. At last, at about 4 o’clock, the motion to 
print the extra number was agreed to—ayes 27, and then the 
senate adjourned. 

February 6. A great deal of minor business was attended to 
this day, and many reports received and resolutions submitted, 
&c. the chief of which will be noticed hereafter. 

The order of the day being announced— 

Mr. Wilkins rose and addressed the senate in support of the 
removal of the deposites until 3 o’clock, when he gave the floor, 
without concluding. 

Mr. Webster gave notice, that he should, to-morrow, after 
the gentleman from Pennsylvania had concluded, move that the 
senate go into the consideration of executive business. 

The senate then adjourned. 

HOUSE OF REPRESENTATIVES. 

Friday, Jan. 21. Much time was expended this morning on 
& proposition to supply the new members of congress with co- 
pies of certain books which had been supplied to the members 
of the last congress—and when a vote was called for it appeared 
that a quorum was not then present—so nothing was decided 
in respect to this matter. 

PS saad private bills were afterwards taken up and considered, 
c. 
Monday, Feb. 3. The whole of this day, to a late hour, was 
occupied in debate upun petitions concerning the removal of the 
ublic deposites from the bank of the United States; much the 
arger part of it upon the memorial from the merchants and 
traders of the city of New York, praying for a restoration of the 
deposites to the bank of the United States, &c. &c. presented 
an Mr. Selden who moved to refer it to a select committee. 

his motion was opposed by Mr. Polk, who moved to refer the 
memorial to the committee of ways and means. This last mo- 
tion having precedence, a long, able, and interesting debate 
took place upon it; which ended at six o’clock, by the following 
vote upon Mr. Polk’s motion: 

YEAS—Messts. John Adams, William Allen, Baylies, Beale, 
Bean, Beardsley, Beaumont, John Bell, James Blair, John Blair, 
Bockee, Bodie, Boon, Brown, Bunch, Burns, Cambreleng, Carr, 
Casey, Chaney, Chinn, Samuel Clark, Clay, Coffee, Connor, 
Cramer, Day, Dickerson, Dickinson, Dunlap, Ewing, Forester, 
Fowler, W. K. Fuller, Galbraith, Gillett, Joseph Hall, T. H. 
Hall, Halsey, Hamer, J. M. Harper, Harrison, Hathaway, Haw- 
kins, Henderson, Howell, Hubbard, Abel Huntington, Inge, Jar- 
vis, R. M. Johnson, Noadiah Jonson, Cave Johnson, Seaborn 
Jones, Benjamin Jones, Kavanagh, Kinnard, Lane, Lansing, 
Laporte, Lawrence, Luke Lea, Thomas Lee, Leavitt, Lucas, 
Lytle, Abijah Mann, J. K. Mann, Mardis, Meintyre, McKay, 
McKim, McKinley, MeVean, Miller, Robert Mitchell, Muh- 
lenburg, Murphy, Osgood, Page, Parks, Parker, Patterson, D. 
J. Pearce, Peyton, Franklin Pierce, Pierson, Plummer, Polk, 
Pope, Ramsay, Schenck, Schley, Shinn, Charles Slade, Smith, 
Speight, Standefer, Sutherland, William Taylor, F. Thomas, J. 
Thomson, Turner, Turrill, Vanderpoel, Van Houten, Wagener, 
b> a Wardwell, Wayne, Webster, Whallon, C. P. White— 

NAYS—Messtrs. J.Q. Adams, Heman Allen, John J. Allen, 
C. Allan, Archer, Ashley, Barber, Barnitz, Barringer, Bates, 
Beatty, James M. Bell, Binney, Bouldin, Briggs, Bull, Burd, 
Cage, Carmichael, Chambers, Chilton, Choate, Claiborne, Wil- 
liam Clarke, Clayton, Clowney, Corwin, Coulter, Crane, Crock- 
ett, Darlington, Warren R. Davis, Amos Davis, Davenport, 
Deberry, Deming, Denny, Dennis, Dickson, Duncan, Evans, Ed- 
ward Everett, Horace Everett, Felder, Fillmore, Foot, Foster, 
Fulton, Gamble, Gholson, Gilmer, Gordon, Gorham, Graham, 
Grennell, Griffin, Hiland Hall, Hard, Hardin, James Harper, 
Hazeitine, Heath, Heister, J. W. Huntington, W. C. Johnson, 
King, Lewis, Martindale, Marshall, John Y. Mason, McComas, 
McKennan, Milligan, Moore, Patton, Potts, Reed, Rencher, 
Selden, Aug. H. Shepperd, William Slade, Sloane, Spangler, 
Stoddert, Wm. P. Taylor, Tompkins, Tweedy, Vance, Vinton, 
Watmough, E. D. White, Frederick Whittlesey, Elisha Whit- 
tlesey, Wilde, Wilson, Wise, Young—96. 

So the memorial was referred to the committee of ways and 
means. And then the house adjourned. 

[The preceding would shew an apparent majority of seven- 
teen against the bank—but incidental questions do not always 
shew the ulterior intentions of individuals, and some may think 
that the best course of proceeding on this subject is through the 
committee of ways and means. } 


Tuesday, Feb. 4. After some time spent in considering the 
resolution on the subject of extending the pension laws— 

A message was received from the president of the United 
States on the subject of a refusal of the bank of the U. States to 
transfer to the Girard bank, the United States pension fund, 
(which will be found among the senate’s proceedings). The 
message having been read at the clerk’s table— 

Mr. Hubbard moved that it be referred, with the accompany- 
ing documents, to the committee of ways and means. 

Then followed a wide and very animated discussion—the 
chair oftentimes interfering to keep gentlemen to the question. 
a the previous question was called for and sustained, 119 
to 96. 

So the house ordered the main question to be put. 

It was put, being on referring the papers to the committee of 
ways and means, (in preference to the judiciary), and decided 
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YEAS—Messrs. John Adams, William Allen, Beale, Beay 
Beardsley, Beaumont, John Bell, Jas, Blair, John Blair, Bodie’ 
Boon, Brown, Bunch, Burns, Cambreleng, Carmichael, Casey 
Saml. Clark, Clay, Coffee, Connor, Cramer, Day, Dickerson 
Dickinson, Dunlap, Forester, Fowler, W. K. Fuller, Gillett, Jos. 
Hall, T. H. Hall, Halsey, Hamer, Hannegan, Joseph M. Harper 
Harrison, Hathaway, Hawkins, Hawes, Heath, Henderson, 
Howell, Hubbard, Abel Huntington, Inge, Jarvis, Richard M. 
Johnson, Noadiah Johnson, Cave Johnson, Benjamin Jones, 
Kavanagh, Kinnard, Lane, Lansing, Lawrence, Luke Lea 
Thomas Lee, Leavitt, Lyon, Lytle, A. Mann, J. K. Mann. 
Moses Mason, McIntire, McKim, McKinley, McLene, McVean, 
Miller, Henry Mitchell, Robert Mitchell, Murphy, Osgood, Page, 
Parks, Patterson, D. J. Pearce, Peyton, Franklin Pierce, Pier- 
son, Polk, Pope, Schenck, Shinn, Chas. Slade, Smith, Speight, 
Standefer, Stoddert, Sutherland, Wm. Taylor, Francis Thomas, 
J. Thomson, Turner, Turrill, Vanderpoel, Van Houten, Wage- 
ner, Ward, Wardwell, Wayne, Webster, Whallon, C. P. White 
—107. 

NAYS—Messtrs. J. Q. Adams, Heman Allen, C. Allan, Areh- 
er, Ashley, Barber, Barnitz, Barringer, Bates, Baylies, Beatty, 
James M. Bell, Binney, Bockee, Bouldin, Briggs, Bull, Burd, 
Cage, Carr, Chambers, Chilton, Choate, Claiborne, Wm. Clark, 
Clayton, Clowney, Corwin, Coulter, Crane, Crockett, Darling- 
ton, W. R. Davis, Amos Davis, Davenport, Deberry, Deming, 
Denny, Dennis, Duncan, Evans, E. Everett, Horace Everett, 
Ewing, Felder, Fillmore, Foot, Foster, P. C. Fuller, Fulton, 
Gamble, Gilmer, Gordon, Gorham, Graham, Grayson, Grennell, 
Griffin, Hiland Hall, Hard, Hardin, J. Harper, Hazeltine, Hies- 
ter, Jabez W. Huntington, W. C. Johnson, Seaborn Jones, 
Laporte, Lay, Lewis, Love, Martindale, Marshall, Mardis, 
McComas, McKay, McKennan, Milligan, Mublenburg, Parker, 
Patton, Pinckney, Potts, Ramsay, Reed, Rencher, Schley, Sel- 
den, Wm. B. Shepard, Augustus H. Shepperd, William Slade, 
Sloane, Spangler, Stewart, Philemon Thomas, Tompkins, 
Tweedy, Vance, Vinton, Watmough, E. D. White, Elisha 
Whittlesey, Wilde, Williams, Wilson, Wise, Young—106. 

So the papers went to the committee of ways and means, 

And the house adjourned at sunset. 

Wednesday, Feb. 5. Many private bills were read a third time 
and passed. 

The deposite question coming up in order, and Mr. Archer 
being entitled to the floor, he rose, and was about to address the 
house; when 

Mr. McKinley, of Alabama, asked leave, before he proceeded, 
to give a notice to the house. 

Mr. 4rcher having yielded the floor, 

Mr. McKinley said, that it had been ascertained that the se- 
cretary’s letter, on the removal of the deposites, had been refer- 
red to the committee of finance in the other house, and he now 
wished to give notice that when the gentleman from Virginia 
should have closed his speech, he hoped that every member 
would come prepared to bring the present question to a conclu- 
sion. Should the papers go to a committee, and a report be 
given in, the general question would still remain open, and eve- 
ry gentleman would have a full opportunity of expressing his 
views; and should they even fail in referring it to the committee 
of ways and means, which he hoped they should not, the same 
opportunity would still be given. He therefore repeated that 
he hoped all would come prepared to bring the question toa 
termination. It was not their intention to coerce a termination 
of it, but to endeavor to obtain it in the regular way. 

Mr. dams said that if he had rightfully understood the gen- 
tleman from Alabama, he had risen for the purpose of giving a 
notice to the house; and, if he had heard him correctly, the no- 
tice was that every body must be ready for the question, as soon 
as the gentleman from Virginia, (Mr. .4:cher) should take his 
seat. Ifthat was not the notice, what was iv? 

Mr. McKinley said he was sorry he should have exposed him- 
self to criticism by the phrase he had used. What he meant 
had been only to express his wish that the question would be 
speedily taken. 

Mr. Archer then proceeded to address the house at large in 
continuation of his speech on the removal of the deposites. 

When Mr. A. concluded, 

Mr. Peyton, of Tenn. was successful against half a dozen 
competitors in obtaining the floor, and spoke for some time in 
reply, especially to the speech of Mr. Mc Duffie at the commence- 
ment of the debate. Before he drew his remarks to a conclu- 
sion, he gave way fora motion to adjourn: which, though re- 
sisted by Mr. Cramer, who demanded the yeas and nays, (which 
the house refused to order) succeeded, and the house adjourned 
about three o’clock. 


Thursday, Feb. 6. After the usual offerings of resolutions, 
&c. Mr. Peyton concluded his speech, and was followed by Mr. 
Wise, of Va. who spoke warmly in favor of the instructions, 
because in favor of restoring the deposites, and at the same 
time, in general defence of the administration. He had scru- 
ples as to the charter of the existing bank of the United States; 
but held a bank indispensable to the country and the govern- 
ment, and would prefer even to recharter the present bank, to 
leaving the country without a bank of any kind. 

After Mr. Wise closed— 

Mr. Bouldin got the floor, and moved an adjournment. 

Mr. Beardsley opposed the motion, and called for the yeas 
and nays upon it; which were taken, and resulted as follows— 
yeas 113, nays 103, 





by yeas aud nays as fvilows: 


So the house adjourned about half after 3 o'clock. 
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